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'H�UHWRXU�GH�SqOHULQDJH�� 
 

)DLUH� SDUDvWUH� HW� GLIIXVHU� QRWUH� MRXUQDO� DX[�
PRLV� G¶RFWREUH� HW� GH� PDL� �� YRLOj� QRWUH� FOLQ�
G¶°LO� j� OD� 9LHUJH� 0DULH�� (OOH� TXL� DSSDUXW� j�
%HUQDGHWWH�j�/RXUGHV��HOOH�j�TXL�QRXV�FRQILRQV�
QRV� SHLQHV� HW� QRV� MRLHV�� HW� HOOH� TXH� O¶(JOLVH�
FpOqEUH� SDUWLFXOLqUHPHQW� HQ� FHV� PRLV�� 1RWUH�
DXP{QLHU�� OH� SqUH� -HDQ-0DUFHO�� SDUWDJHDLW� VXU�
FHV� OLJQHV� LO� \� D� XQ� DQ� HW� WURLV� QXPpURV� GHV�
FKHPLQV�TXHOTXHV�SULqUHV�j�OD�JORLUH�GH�OD�PqUH�
GH� -pVXV��0HUFL�9LHUJH�0DULH� GHV� JUkFHV� TXH�
QRXV�UHFHYRQV�ORUV�GH�QRWUH�SqOHULQDJH�HW�WRXW�
DX�ORQJ�GH�O¶DQQpH���0HUFL�GH�QRXV�PRQWUHU�OH�
FKHPLQ�YHUV�WRQ�ILOV� 
/H�MRXUQDO�G¶RFWREUH�QRXV�SHUPHW�GH�YRXV�IDLUH�
SDUYHQLU�OH�ELODQ�GX�SqOHULQDJH�SDVVp��&H�ELODQ�
WHQWH�DXVVL�HW�VXUWRXW�GH�SUpSDUHU�OH�SqOHULQDJH�
j�YHQLU��4XHOTXHV�LGpHV�LQWpUHVVDQWHV�pPHUJHQW�
GHV�UpIOH[LRQV�GHV�KRVSLODOLHU�H�V�VXU�OH�YpFX�HW�
O¶RUJDQLVDWLRQ�GH�QRWUH�VpMRXU�j�/RXUGHV���SRXU�
V¶DPpOLRUHU� FKDTXH� DQQpH�� 1RXV� VRPPHV�

WRXMRXUV� j� O¶pFRXWH� GHV� DYLV� GH� FKDFXQH� HW�
FKDFXQ�VXU�OHV�DPpQDJHPHQWV�SRVVLEOHV� 
4XHOTXHV� SKRWRJUDSKLHV� DSSDUDLVVHQW� DXVVL�
GDQV�FH�QXPpUR��HW�OH�SRUWUDLW�GH�O¶XQH�G¶HQWUH�
QRXV���SRXU�FRQWLQXHU�j�FUpHU�HW�j�IDLUH�JUDQGLU�
O¶DPLWLp� 
¬�FH�SURSRV��YRXV�QRWHUH]�HQ�GHUQLqUH�SDJH�OHV�
WURLV�GDWHV�GH�QRV�MRXUQpHV�G¶DPLWLp�j�WUDYHUV�OH�
GLRFqVH�� &HV� MRXUQpHV� VRQW� LPSRUWDQWHV�� (OOHV�
SHUPHWWHQW� GH� VH� UHWURXYHU� WRXW� DX� ORQJ� GH�
O¶DQQpH��GH�YLYUH�HW�UHYLYUH�GHV�PRPHQWV�HQWUH�
SqOHULQV�� (OOHV� SHUPHWWHQW� DXVVL�� SDU� OHV�
EpQpILFHV� UpFROWpV�� GH� GRQQHU� DFFqV� j� QRV�
TXDWUH�MRXUV�j�/RXUGHV�j�WRXW�XQ�FKDFXQ��(OOHV�
SHUPHWWHQW�HQILQ�GH�YLVLWHU�OHV�YLOOHV�G¶$ULqJH��
OHV� SUrWUHV�� OHV� FRPPXQDXWpV� SDURLVVLDOHV� GH�
QRWUH� GpSDUWHPHQW�� 4XHOOH� EHOOH� DVVHPEOpH�
ORUVTXH�O¶KRVSLWDOLWp�DLGH�j�UHPSOLU�XQH�pJOLVH���
4XHOOH�EHDX�PHVVDJH�ORUVTXH�QRXV�PRQWURQV�j�
WRXV� OD� MRLH� GH� QRXV� UHYRLU�� OH� SODLVLU� G¶rWUH�
DFFXHLOOLV� ��4XHOOH� EHOOH� IHUYHXU� ORUVTXH� QRXV�
SULRQV� WRXV� HQVHPEOH�� 9LHUJH� 0DULH�� DLGH-
QRXV� j� QRXV� UDVVHPEOHU� HW� DFFXHLOOH� OHV�
SULqUHV�TXH�QRXV�W¶DGUHVVRQV� 
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5HWRXU�VXU���� 

$� O
LQYLWDWLRQ� GH� OD� 3UpVLGHQWH� -R� /(/21*�� OH� VDPHGL� �� RFWREUH�� XQH� FLQTXDQWDLQH� G
KRVSLWDOLHUV� G
DR�W�
�����VRQW�YHQXV�j���K���j�OD�0DLVRQ�GHV�°XYUHV�GH�3DPLHUV�SRXU�pFKDQJHU�OHXUV�LPSUHVVLRQV�VXU�OH�SqOHUL�
QDJH� ����� j� /RXUGHV�� 3DU� DLOOHXUV�� VL� EHDXFRXS� VH� VRQW� H[FXVpV� GH� QH� SDV� SRXYRLU� YHQLU� j� OD� UHQFRQWUH��
TXHOTXHV-XQV�RQW�DGUHVVp�GHV�PHVVDJHV��XQH�WUHQWDLQH��DYHF�GHV�LGpHV��GHV�UHPDUTXHV��GHV�VXJJHVWLRQV� 

/D� 3UpVLGHQWH�� GDQV� XQ� SUHPLHU� WHPSV�� V
HVW� HIIRUFpH� GH� UHODWHU� HW� V\QWKpWLVHU� OHV� FRXUULHOV� UHoXV� RX� OHV�
pFKDQJHV�WpOpSKRQLTXHV�HXV�DYHF�OHV��QRQ�LQIRUPDWLVpV���/H�VHQWLPHQW�JpQpUDO�UHOqYH�XQH�JUDQGH�VDWLVIDF�
WLRQ�FKH]�QRV�KRVSLWDOLHUV�DX�SRLQW�TX
XQ�FHUWDLQ�QRPEUH�Q¶DXUDLHQW�ULHQ�j�SURSRVHU�SRXU�DPpOLRUHU�OHV�GLIIp�
UHQWV� VHUYLFHV� HW� O¶RUJDQLVDWLRQ� JpQpUDOH� ��$XVVL�� FRQYLHQW-LO� SOXW{W� GH� V
DWWDFKHU� j� UHOHYHU� OHV� SRLQWV� VHQ�
VLEOHV�RX�OHV�PRLQV�SRVLWLIV� 

/HV�QRXYHDX[�KRVSLWDOLHUV���LOV�pWDLHQW�HQFRUH�YHQXV�HQ�QRPEUH�FHWWH�DQQpH��PDLV�QRXV�Q¶DYRQV�SDV�SURSRVp�
GH�UpXQLRQ�DYDQW�OH�SqOHULQDJH��SDV�GLVWULEXp�GH�OLYUHW�G
DFFXHLO�«�HW�oD�D�YLVLEOHPHQW�PDQTXp���8QH�QRX�
YHOOH�KRVSLWDOLqUH� D�PrPH�pYRTXp�XQ� VHQWLPHQW� �KHXUHXVHPHQW�SDVVDJHU�� GH�JUDQGH� VROLWXGH� j� O¶DUULYpH� j�
/RXUGHV���UHFRQQDLVVRQV-OH��FHWWH�LPSUHVVLRQ�G
DEDQGRQ�D�VRXYHQW�pWp�UHVVHQWL�SDU�FHUWDLQV�ORUV�GX�SUHPLHU�
SpOp��DX�GpEDUTXHPHQW�j�O¶DFFXHLO�1RWUH�'DPH�«�HW�FH�SRLQW�HVW�j�UHYRLU�SRXU�O¶DQQpH�SURFKDLQH��� 

3RXU�OH�VHUYLFH�HQ�FKDPEUH�OH�SUHPLHU�MRXU��WRXW�OH�PRQGH�VHUDLW�ELHQ�SUpVHQW�«�PDLV��j�SDUWLU�GX�GHX[LqPH�
MRXU�� FHUWDLQV�KRVSLWDOLHUV� VH� IHUDLHQW� WHOOHPHQW�GLVFUHWV�TX¶RQ�QH� OHV�YHUUDLW�SOXV�«�(W�j�FH� VXMHW�� ORUV�GH�
QRWUH�GHUQLqUH�UpXQLRQ�GX�VRLU�OH����DR�W�j�O¶DFFXHLO�1RWUH�'DPH��OHV�FKHIV�GH�VHUYLFHV�SUpVHQWV�RQW�pYRTXp�
OH�EHVRLQ�G¶pFULUH�XQH��FKDUWH���SOXV�SUpFLVpPHQW�DSSHOpH��OHV�HQJDJHPHQWV�GHV�KRVSLWDOLHUV���&HWWH�FKDUWH�D�
pWp�DGUHVVpH�j�OD�3UpVLGHQWH�DSUqV�OH�UHWRXU�GH�/RXUGHV���HOOH�HVW�SUHVTXH�SDUIDLWH��FHSHQGDQW�SHXW-rWUH�XQ�SHX�
WURS�H[LJHDQWH�SRXU�OHV�KRVSLWDOLHUV�TXL�QH�VRQW�SOXV�WUqV�MHXQHV�QL�WUqV�HQ�IRUPH��PDLV�GRQW�QRXV�DYRQV�WRX�
WHIRLV�EHVRLQ� ����&HWWH�FKDUWH�GRQW� OHV�JUDQGHV� OLJQHV�RQW�pWp� FRPPXQLTXpHV�j� O
DVVHPEOpH�GX� MRXU�PpULWH�
G
rWUH�SHDXILQpH���XQH�IRLV�UpYLVpH��HOOH�VHUD�DORUV�GLVWULEXpH�j�FKDTXH�KRVSLWDOLHU�DX�PRPHQW�GH�O¶LQVFULSWLRQ� 

&{Wp�VHUYLFH�PpGLFDO�5$6��VL�FH�Q
HVW�TXHOTXHV�LGpHV�SRXU�OHV�PpGLFDPHQWV�HW�OH�GpSORLHPHQW�GHV�PpGHFLQV�
HW�LQILUPLqUHV��PDLV�OD�JHVWLRQ�DXWRQRPH�HVW�DVVXUpPHQW�URGpH�FKH]�QRV�PpGLFDX[�« 

3RXU�OD�VDOOH�j�PDQJHU��VDWLVIHFLW�pJDOHPHQW���OH�IDLW�TX¶LO�\�DLW�HX�GHX[�OLHX[�GLVWLQFWV�SRXU�SUHQGUH�OHV�UHSDV�
D�pWp� WUqV�DSSUpFLp�FHWWH�DQQpH��PDLV�YX� OH�QRPEUH�GH�PDODGHV��QRXV�Q
DYLRQV�SDV�YUDLPHQW� OH�FKRL[�SRXU�
FHWWH�RUJDQLVDWLRQ���(Q�UHYDQFKH��LO�\�D�HX�XQ�JURV�SUREOqPH�DYHF�OHV�FKDPEUHV�GLVSHUVpHV�VXU�GHX[�pWDJHV��
$�pYLWHU�����2Q�QH�SHXW�SDV�DQWLFLSHU�FHWWH�TXHVWLRQ�SXLVTXH�FHOD�GpSHQG�GX�QRPEUH�GH�PDODGHV�LQVFULWV��� 

8QH�UHPDUTXH�pJDOHPHQW�VXU�OH�GHUQLHU�MRXU��DSUqV�OH�SHWLW-GpMHXQHU��LO�HVW�VXJJpUp�G¶DFFRPSDJQHU�WRXV�OHV�
PDODGHV�DX� WUDQVLW�SRXU�XQH�DQLPDWLRQ��SDU�H[HPSOH��FH�TXL�pYLWHUDLW� OHV� HPERXWHLOODJHV�HW� IDFLOLWHUDLW� OHV�
GLIIpUHQWHV�WkFKHV�PpQDJqUHV�HW�ORJLVWLTXHV�GHV�KRVSLWDOLHUV�«�/HV�PDODGHV�GRLYHQW�UHVWHU�QRWUH�SULRULWp�� 

(QILQ��QRXV�QH�UHGLURQV�MDPDLV�DVVH]�j�TXHO�SRLQW�OHV�LQVFULSWLRQV�GRLYHQW�DUULYHU�OH�SOXV�W{W�SRVVLEOH��QRWDP�
PHQW�HQ�FH�TXL�FRQFHUQH�OHV�PDODGHV���LO�\�D�GHV�UHVSRQVDEOHV�GH�VHFWHXU�TXL�YRQW�GDQV�OHV�PDLVRQV�GH�UH�
WUDLWH��TXL�FRQQDLVVHQW�OHV�SHUVRQQHV�GpVLUHXVHV�GH�YHQLU�j�/RXUGHV��TXL�IRQW�XQ�WUDYDLO�FRQVLGpUDEOH��«�PDLV�
LO� \� D� HQFRUH�GHV� LPSHUIHFWLRQV�GDQV� OHV�GRFXPHQWV�G¶LQVFULSWLRQ�QRQ�FRPSOpWpV� H[KDXVWLYHPHQW�� QRWDP�
PHQW�SRXU�OH�WUDQVSRUW�HQ�EXV�HW�GH�O
LGHQWLWp�GH�O
KRVSLWDOLHU�SURFpGDQW�j�O
LQVFULSWLRQ�« 

/HV�KRVSLWDOLHUV�SUpVHQWV�RQW�pFRXWp�DYHF�FDOPH�HW�JUDQGH�DWWHQWLRQ�WRXWHV�FHV�UHPDUTXHV�HW�RQW�SX�DSSRUWHU�
GHV�SUpFLVLRQV�LQWpUHVVDQWHV��GHV�FRPSOpPHQWV�SHUWLQHQWV�RX�VLPSOHPHQW�IDLUH�SDUW�GH�FRPPHQWDLUHV�SHUVRQ�
QHOV��&H�IXW�QRWDPPHQW�OH�FDV�SRXU�OH�VHUYLFH�GHV�FKDPEUHV�HW�SRXU�OD�IXWXUH�FKDUWH�GHV�KRVSLWDOLHUV���GLVSR�
QLELOLWp��SRQFWXDOLWp��GLVFUpWLRQ�HW�UHVSHFW�GX�PDODGH��QRWDPPHQW� 

�9RXV� SRXYH]� UHWURXYHU� O¶LQWpJUDOLWp� GH� FH� ELODQ� VXU� OH� VLWH� ,QWHUQHW� GX� GLRFqVH� j� O¶DGUHVVH� KWWSV���DULHJH-
FDWKROLTXH�IU�SHOHULQDJH-����-D-ORXUGHV-ILQ-HW-VXLWH-V\QWKHVH��� 

/H�ELODQ�GX�SqOHULQDJH������� 
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/H�VHFUpWDLUH�9LQFHQW�/HORQJ 
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<RODQGH�HVW�QpH�HQ������j�6DLQW--HDQ-GX-&DVWLOORQDLV�HQ�$ULqJH��(OOH�HVW�SDUWLH�GDQV�OH�
VXG-HVW�GH�OD�)UDQFH�GqV�O
kJH�GH�XQ�DQ�R��HOOH�D�YpFX�MXVTX
j�VRQ�GpSDUW�j�OD�UHWUDLWH�HQ�
������(OOH�KDELWH�GpVRUPDLV�GDQV�VRQ�YLOODJH�QDWDO�GHSXLV�KXLW�DQV��&
HVW�XQH�UHWUDLWpH�
TXL�QH�V
HQQXLH�SDV���(OOH�IDLW�GX�EpQpYRODW�GDQV�XQH�PDLVRQ�GH�UHWUDLWH��GH�O
DFFXHLO�HW�
GX�VHFUpWDULDW�SRXU�OD�SDURLVVH�HW�DLPH�DXVVL�VH�EDODGHU�GDQV�OD�QDWXUH�DULpJHRLVH� 
-�4X
HVW-FH�TXL�W
D�DPHQpH�j�O
KRVSLWDOLWp�GLRFpVDLQH�" 
&
HVW�OH�GRFWHXU�*DXWKLHU�TXL�P
D��HPEULJDGpH��j�O
+RVSLWDOLWp��-
HQ�VXLV�WUqV�UHFRQQDLV�
VDQWH�HW�WUqV�KHXUHXVH��-H�UHJUHWWH�EHDXFRXS�GH�QH�SDV�\�rWUH�DOOpH�DYDQW� 
-�4XHO�HVW�WRQ�PHLOOHXU�VRXYHQLU�GH�/RXUGHV�" 
0HV�PHLOOHXUV�VRXYHQLUV�VRQW�GHV� UHQFRQWUHV��$YHF�eGLWK�$���0RQLTXH�$��HW�%ULJLWWH�
&���KRVSLWDOLqUHV��TXL�VRQW�WUqV�FKqUHV�j�PRQ�F°XU��+pODV��eGLWK�QRXV�D�TXLWWpV�SRXU�UHMRLQGUH�OH�3qUH� 
,O�\�D�DXVVL�GHX[�JDUoRQV�pSDWDQWV�DYHF�OHVTXHOV� MH�YHLOOH�XQH�QXLW�GXUDQW� OH�SqOHULQDJH��,OV�VRQW�GU{OHV��VL�
DWWHQWLRQQpV�HW�WRXMRXUV�j�O
pFRXWH�GHV�PDODGHV�TXL�QRXV�VROOLFLWHQW� 
4XHOOH�MRLH�SRXU�PRL�GH�F{WR\HU�WRXWHV�FHV�EHOOHV�SHUVRQQHV�TXL�VH�GpYRXHQW�SRXU�HX[�� 
(W��GHUQLHU�EHDX�VRXYHQLU���OH�MRXU�R��M
DL�YX�$QJpOLTXH�DX�GpSDUW�GH�QRWUH�SpOp�FHWWH�DQQpH��GHERXW�GHYDQW�
OH�FDU��8Q�PLUDFOH�� 
-�4X
HVW-FH�TXH�WX�DWWHQGV�GX�SURFKDLQ�SqOHULQDJH�" 
-
DWWHQGV� WRXMRXUV� OH�QRXYHDX�SqOHULQDJH� DYHF� LPSDWLHQFH� FDU� M
DL� KkWH�GH� UHYRLU� OHV�KRVSLWDOLHUV�� WRXV� OHV�
MHXQHV�HW� OHV�HQIDQWV�DLQVL�TXH�OHV�PDODGHV�GRQW�RQ�V
RFFXSH�� ,OV�QRXV�DSSRUWHQW�EHDXFRXS�HW� MH� OHV�TXLWWH�
WRXMRXUV�DYHF�XQ�SLQFHPHQW�DX�F°XU��-H�UHPHUFLH�0DULH�GH�QRXV�GRQQHU�WDQW�GH�JUkFHV�� 
-�(Q�XQ�PRW��SRXU�WRL�O
+RVSLWDOLWp�F
HVW��� 
/H�ERQKHXU�GX�SDUWDJH� 

5HWRXU�VXU���� /H�SqOHULQDJH������HQ�SKRWRJUDSKLHV�� 

3RUWUDLW���<RODQGH�%DWDLOOH 
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9RLFL�TXHOTXHV-
XQV�GHV�DFWHXUV�
GH�QRWUH�SqOHUL�
QDJH������� 
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)HXLOOH�GH�OLDLVRQ�GH�O¶+RVSLWDOLWp�GLRFpVDLQH�GH�O¶$ULqJH� 
6LWH��KWWSV���DULHJH-FDWKROLTXH�IU 

 

&RQWDFWV� ��PDULH-WKHUHVH�H\FKHQQH#RUDQJH�IU 
�������������� 

 

'RQV�SDU�FKqTXH��j�O¶RUGUH�GH��� 
© +RVSLWDOLWp�'LRFpVDLQH�GH�3DPLHUV ª����&UpGLW�$JULFROH�6XG�0pGLWHUUDQpH 

5,%������������������������������������ 

 

/H� FDUQHW� GHV� FKHPLQV� FUpH� GHV� pFKDQJHV� GH� QRX�
YHOOHV��&HOOHV-FL� VRQW�SDUIRLV�GLIILFLOHV�j� WUDQVPHWWUH�
j� WRXV�� GDQV� XQ� WHPSV� WURS� FRXUW� SRXU� FHX[� TXL� UH�
JUHWWHQW�GH�QH�SRXYRLU�VH�PDQLIHVWHU�YHUV�OHV�IDPLOOHV�
HQ�GHXLO��&KDFXQ�GH�QRXV�HVW�FRQVFLHQW�TXH�OD�SULqUH�
QRXV�UHOLH�GH�IDoRQ�SHUPDQHQWH� 

1RXV� DYRQV� DSSULV� OH� GpFqV� GX� SqUH�0DULR� 2WWD�
YLDQQL��SXLV�FHOXL�GH�/XFLHQQH�$JHUW��DLQVL�TXH�FH�
OXL�GH�0DU\VH�&OHUJXH��GH�0DUWKH� 3XMRO��GX�IUqUH�
GH�0DULH--HDQQH� )HUUDQG�� 'HUQLqUHPHQW� OH� GpFqV�
GX�SqUH�(PLOH�*HQqV�TXL�D�SDUWLFLSp�WUqV�DIIDLEOL��DX�
SpOp�������QRXV�D�WRXFKpV�VSpFLDOHPHQW� 

&
HVW� O
RFFDVLRQ� GH� VH� UHPpPRUHU� OHXU� ILGpOLWp� DX[�
SqOHULQDJHV�GLRFpVDLQV�HW�GH�OHV�FRQILHU�j�0DULH� 

'HSXLV�QRXV�DYRQV�DXVVL�G¶DXWUHV�QRXYHOOHV�� 

&HX[� TXL� VRQW� DFWXHOOHPHQW� KRVSLWDOLVpV� FRPPH� OD�
V°XU�G
(YHOLQH�'HOJHQHV��-HDQQHWWH�)DXUp��-HDQQH�
%DODUG��0DULH-5RVH�3pWUR��$�WRXV�QRXV�GLVRQV�TXH�
QRXV�VRPPHV�HQ�FRPPXQLRQ�DYHF�HX[� 

4XHOTXHV� KRVSLWDOLHUV� QRXV� GHPDQGHQW� GH� WUDQV�
PHWWUH� OHXU� V\PSDWKLH� �� OHV� DEVHQWV� GX� SqOHULQDJH�
����� VRQW� KHXUHX[� GH� UHPHUFLHU� HW� GLUH� O
pPRWLRQ�
TX
LOV� RQW� pSURXYpH� HQ� UHFHYDQW� OD� FDUWH� SRVWDOH� GH�
/RXUGHV��SDUWLFXOLqUHPHQW�'HQLVH�'HVSXMROV��&DWK\�
O
pSRXVH�GH�3KLOLSSH�3HGRXVVDXW��� 

'HV� MHXQHV� YHQXV� SRXU� OD� SUHPLqUH� IRLV� j� /RXUGHV�
GHPDQGHQW� OHV� GDWHV� SRXU� ����� DILQ� GH� UHQRXYHOHU�
O
H[SpULHQFH��4XHO�SODLVLU � 

0DULH-7KpUqVH�(<&+(11( 

¬�QRWHU�����/HV�WURLV�MRXUQpHV�G¶DPLWLp�VRQW�SURJUDPPpHV�SRXU�O¶DQQpH�j�YHQLU�� 

· OH�GLPDQFKH��HU�GpFHPEUH������j���K�j�0LUHSRL[��SXLV�UHSDV�j�/DURTXH�G¶2OPHV�� 

· OH�GLPDQFKH����IpYULHU������j���K�j�/p]DW�� 

· /H�GLPDQFKH����PDL������j���K���j�3UDW-%RQUHSRV� 

(QILQ��O¶DVVHPEOpH�JpQpUDOH�GH�O¶KRVSLWDOLWp�VHUD�� 

· OH�VDPHGL����PDUV������j���K���j�OD�PDLVRQ�GHV�°XYUHV�GH�3DPLHUV� 

/H�FDUQHW�� 
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-RXUQpH�LQWHUQDWLRQDOH�GHV�PDODGHV���LQLWLDWLYH�HQ�&RXVHUDQV�� 

/H�VRXFL�SUHPLHU�GHV�KRVSLWDOLHUV�j�/RXUGHV�HVW�O¶DFFRPSDJQHPHQW�GHV�PDODGHV��4XDWUH�MRXUV�DX�PRLV�
G¶DR�W��F¶HVW�ELHQ��PDLV�HVW-FH�VXIILVDQW�SRXU�GHV�SHUVRQQHV�LVROpHV�GDQV�OHV�PDLVRQV�GH�UHWUDLWHV��OHV�OLHX[�GH�
YLH�TXHOTXHIRLV�SHX�DWWUDFWLIV�GDQV�OHVTXHOV�QRV�DPLV�YLYHQW�WRXWH�O¶DQQpH " 

1RXV�RUJDQLVRQV�FKDTXH�DQQpH�WURLV�MRXUQpHV�G¶DPLWLp ��GH�QRPEUHX[�PDODGHV�\�SDUWLFLSHQW�JUkFH�DX�GpYRXH�
PHQW�GHV�KRVSLWDOLHUV«�PDLV�HVW-FH�VXIILVDQW "�9RXV�VDYH]�SHXW-rWUH�TXH�OH����IpYULHU��GDWH�DQQLYHUVDLUH�GH�OD�
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