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'HV�FKHPLQV�YHUV�GHV�OLHQV�� 
 

$X� F°XU� GX� SULQWHPSV� HW� GH� OD� QDWXUH� TXL�
UHSUHQG�YLH��OH�PRLV�GH�0DULH�D�FRPPHQFp�SDU�
XQ�UHSDV�G¶DPLWLp�GH�O¶KRVSLWDOLWp�j�3DPLHUV��OH�
GLPDQFKH� �� PDL�� $X� FRXUV� GH� FHWWH� MRXUQpH��
QRXV�DYRQV�HX�O¶RFFDVLRQ�GH�SULHU�HQVHPEOH�HW�
GH� FRQWLQXHU� j� WLVVHU� FHV� OLHQV� TXL� VRQW� VL�
LPSRUWDQWV�DX[�\HX[�GH�OD�9LHUJH��DX�F°XU�GH�
'LHX� 
)DLUH� GX� OLHQ�� PDLQWHQLU� OH� OLHQ�� VROLGLILHU� OHV�
OLHQV� �� YRLOj� ELHQ� O¶HQMHX� HW� O¶HVSULW� GHV�
TXHOTXHV�SDJHV�GH�FH�MRXUQDO�TXH�QRXV�WHQWRQV�
GH� UHQRXYHOHU� j� FKDTXH� SDUXWLRQ� DYHF� XQH�
pTXLSH�PRWLYpH� HW� FXULHXVH� GHV� FKRVHV� HW� GHV�
DXWUHV� 
1RXV�IDLVRQV�FHV�GHUQLHUV�WHPSV�GHV�WHQWDWLYHV�
SRXU� UHQGUH� OD� OHFWXUH� GHV� FKHPLQV� GH�
O¶KRVSLWDOLWp�SOXV�OXGLTXH��7RXW�HQ�FRQWLQXDQW�j�
YRXORLU� HQ� IDLUH� XQ� YpULWDEOH� LQVWUXPHQW� GH�
OLDQW�HQWUH�QRXV�� 
7RXW� G¶DERUG�� OHV� TXHOTXHV� WDOHQWV� G¶KXPRXU�
GH� QRV� KRVSLWDOLHUV-FKURQLTXHXUV� VRQW� PLV� HQ�
DYDQW�� DYHF� OD� UpXVVLWH� UHODWLYH� GRQW� FKDFXQ�
MXJHUD� 

'H� SOXV�� QRV� KRVSLWDOLHUV-SKRWRJUDSKHV�
SUHQQHQW� HX[� DXVVL� XQH� LPSRUWDQFH�
JUDQGLVVDQWH�� SRXU� TXH� GH� EHDX[� FOLFKpV�
YLHQQHQW� LOOXVWUHU� QRV� SURSRV� HW� LOOXPLQHU� QRV�
SDJHV� 
(QILQ�� OHV� KRVSLWDOLHUV-MRXUQDOLVWHV� GUHVVHQW� j�
FKDTXH� QRXYHDX� QXPpUR� OH� SRUWUDLW� G¶XQH�
SHUVRQQH� TXL� UpSRQG� j� OHXUV� TXHVWLRQV�� 3RXU�
GpFRXYULU� XQ� SHX� SOXV� OHV� DXWUHV�� SRXU� rWUH�
WRXMRXUV�XQ�SHX�SOXV�SURFKHV�� 
6L� QRWUH� MRXUQDO� V¶DSSHOOH� © OHV� FKHPLQV ª���
QRXV�VDYRQV�TXH�-pVXV�HVW�OXL-PrPH�OH�FKHPLQ��
'HPDQGRQV-OXL�GDQV�QRV�SULqUHV�GH�QRXV�DLGHU�
j� FRQVWUXLUH� HQWUH� QRXV� GHV� OLHQV� IRUWV�� GHV�
OLHQV� MXVWHV�� GHV� OLHQV� TXL� QRXV� pOqYHQW� YHUV�
'LHX�� 9LHUJH� 0DULH�� HQ� FH� PRLV� GH� PDL�� HW�
VDLQWH� %HUQDGHWWH�� WRL� TXL� IXV� VL� SURFKH� GH� OD�
QDWXUH�� PRQWUH]-QRXV� OHV� FKHPLQV� YHUV� OHV�
KDXWV�OLHQV�� 

 
3RXU�OH�FRPLWp�GH�UpGDFWLRQ� 

&KDUOHV-$QWRLQH 
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5HJDUG�VXU���� 

3DUPL�OHV�OLHX[�LPSRUWDQWV�GX�VDQFWXDLUH�GH�/RXUGHV��QRXV�FRPSWRQV�ELHQ�V�U�GH�QRPEUHX[�OLHX[�GH�FXOWHV��
j� FRPPHQFHU�SDU� OD� JURWWH�GH�0DVVDELHOOH��8Q�DXWUH� OLHX� FHQWUDO� GH�QRWUH�SqOHULQDJH� HVW� O¶DFFXHLO�1RWUH-
'DPH�TXL�KpEHUJH�OHV�SHUVRQQHV�kJpHV��PDODGHV�HW�KDQGLFDSpHV�GHSXLV�������0DLV�OH�VDQFWXDLUH�DEULWH�DXVVL�
XQ�HQGURLW�SOXV�GLVFUHW�ELHQ�TXH�WRXW�j�IDLW�FKDUPDQW��-¶DLPHUDLV�OH�SUpVHQWHU�j�FHX[�TXL�Q¶RQW�SDV�OD�FKDQFH�
GH�OH�FRQQDvWUH� 

© /¶DEUL� 6DLQW-0LFKHO ª�HVW�XQ�OLHX�GH�UHVWDXUDWLRQ�HW�G¶KpEHUJHPHQW�TXL�SRUWH� OH�QRP�GH�OD�SRUWH�HW�GX�
SRQW�VLWXpV�WRXW�SUqV��2Q�SHXW�VXSSRVHU�TXH�VRQ�QRP�YLHQW�GH�FHWWH�SUR[LPLWp��ELHQ�TXH�FHUWDLQV�DVVXUHQW�TXH�
OH�FKRL[�GH�PHWWUH� OH� OLHX�VRXV� OH�SDWURQDJH�GH� O¶DUFKDQJH�DUPp� OH�SODFH�GDQV� O¶HVSULW�GHV� WUDGLWLRQV�PLOL�
WDLUHV�HQ�PDWLqUH�GH�QRXUULWXUH�HW�GH�ORJHPHQW��(Q�GHX[�PRWV ��VLPSOLFLWp�HW�VREULpWp�� 

/D�SDUWLH�KpEHUJHPHQW�HVW�UpVHUYpH�DX[�KRPPHV��PDLV�OHV�UHSDV�VRQW�VHUYLV�j�WRXV�HW�WRXWHV�GDQV�XQH�DP�
ELDQFH�FRQYLYLDOH��/D�QRXUULWXUH�HVW�VLPSOH�PDLV�URERUDWLYH��&HUWDLQV�JDVWURQRPHV�WURXYHURQW�SDUIRLV�j�SL�
QDLOOHU�VXU� O¶RULJLQH�GHV�SURGXLWV�RX�OD�FXLVVRQ�GHV�YLDQGHV�PDLV�©�PrPH�VL� OD�YLDQGH�HVW�GXUH�FRPPH�GX�
FDRXWFKRXF��DX�PRLQV�MH�VXLV�V�U�GH�ULJROHU�XQ�ERQ�FRXS ª�FRPPH�GLW�OH�SRqWH
��(W�RQ�SHXW�FRQVWDWHU�TXH�OD�
ERQQH�KXPHXU�HVW�WRXMRXUV�DX�UHQGH]-YRXV�GDQV�FHV�JUDQGHV�WDEOpHV�LQWHUQDWLRQDOHV��6XUWRXW�VL��SDU�FKDQFH��
YRXV�YRXV�UHWURXYH]�j�F{Wp�G¶XQ�YRLVLQ�DOOHPDQG�RX�LWDOLHQ�GRQW�OHV�FRQYHUVDWLRQV��SDUIRLV�PrPH�OHV�FKDQWV��
GRQQHQW�WRXMRXUV�DX�UHSDV�XQ�DLU�GH�IrWH��,O�HVW�GH�SOXV�j�QRWHU�TXH�OHV�VDXFHV��YLQDLJUHWWH��NHWFKXS��PD\RQ�
QDLVH��VRQW�HQ�OLEUH�DFFqV��DYLV�DX[�JRXUPDQGV � 

/¶DOOXUH�GHV�GRUWRLUV�G¶XQH�GRX]DLQH�GH�OLWV�Q¶HVW�SDV�VDQV�UDSSHOHU�OH�FKDUPH�WUqV�GLVFUHW�GH�FHX[�GHV�FROR�
QLHV�GH�YDFDQFHV�GHV�DQQpHV�����/H�PRELOLHU�HVW�VLPSOH��PDLV�GH�ERQ�JR�W��OH�JULV��F¶HVW�LQGpPRGDEOH���'H�
UpFHQWV�WUDYDX[�RQW�SHUPLV�OD�UpQRYDWLRQ�GHV�VHUUXUHV�TXL�V¶RXYUHQW�GpVRUPDLV�SDU�FDUWHV�pOHFWURQLTXHV��0DLV�
UDVVXUH]-YRXV�FHWWH�PRGHVWH�SUpVHQFH�GH�YLQJWLqPH-HW-XQLqPH�VLqFOH�Q¶HVW�SDV�DOOpH�DX-GHOj�GHV�SRUWHV�� OH�
UHVWH��VDOOH�G¶HDX�HW�WRLOHWWHV�FRPSULVHV��HVW�UHVWp�GDQV�VRQ�MXV� 

%LHQ�HQWHQGX��OH�FKDUPH�QDWXUHO�GX�OLHX�HVW�GpFXSOp�JUkFH�j�VHV�WUqV�V\PSDWKLTXHV�RFFXSDQWV�TXL�VDYHQW�WRX�
MRXUV�PHWWUH�XQH� MR\HXVH� DPELDQFH��7RXW� OH�PRQGH�SDUWLFLSH� j� FUpHU�XQH� SHWLWH�PXVLTXH�GH�QXLW� GDQV� OD�
TXHOOH�VH�GLVWLQJXHQW�TXHOTXHV�URQIOHXUV�VROLVWHV��/H�PDvWUH�HQ�PDWLqUH�G¶DPELDQFH� UHVWH�QpDQPRLQV�QRWUH�
FKHU�3���TXL�PRGHVWHPHQW�FRQWLQXH�GH�ORJHU�Oj�GHSXLV�GHV�OXVWUHV�ELHQ�TXH�VRQ�VWDWXW�G¶DQFLHQ�SUpVLGHQW�HW�
GH�MHXQH�UHWUDLWp�OXL�GRQQHUDLW�DFFqV�VDQV�SUREOqPH�j�XQH�FKDPEUH�G¶K{WHO��PDLV�Q¶HQ�GLVRQV�SDV�WURS�DILQ�GH�
SUpVHUYHU�VRQ�DQRQ\PDW���QRWUH�FKHU�3��GRQF��TXL�DQLPH�OHV�UpYHLOV�FRPPH�SHUVRQQH��4XHO�GpOLFH�GH�VH�Up�
YHLOOHU�DX�GRX[�VRQ�GH�VD�YRL[�FODLURQQDQWH�GqV��K����G¶DXWDQW�TX¶LO�Q¶KpVLWH�SDV�j�DOOXPHU�OD�OXPLqUH�GH�VRQ�
GRUWRLU�PDLV�DXVVL�GHV�DXWUHV�DILQ�G¶rWUH�V�U�TXH�SHUVRQQH�QH�SXLVVH�VH�SHUPHWWUH�XQH�LPSUXGHQWH�JUDVVH�PD�
WLQpH�MXVTX¶j��K� 

-H� FRQVHLOOH�GRQF� WUqV�YLYHPHQW� j� WRXV� OHV�KRVSLWDOLHUV�TXL�SHQVHQW� WURXYHU�XQ� UHSRV�QpFHVVDLUH�GDQV� OHXU�
FRQIRUWDEOH�K{WHO�GH�WHVWHU�OH�WUqV�FKDUPDQW�HW�MR\HX[�© DEUL�6DLQW�0LFKHO ª��XQ�OLHX�VHORQ�PRL�WRXW�j�IDLW�LQ�
FRQWRXUQDEOH�j�/RXUGHV�� 

$XUpOLHQ 


&DUORV��© -H�SUpIqUH�PDQJHU�j�OD�FDQWLQH ª 

/H�JXLGH�6DLQW-0LFKHOLQ� 
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7KLHUU\�HVW�Qp�j�/DYHODQHW�LO�\�D����DQV�HW�D�JUDQGL�j�/DURTXH�G
2OPHV��,O�HVW�
WRPEp�PDODGH�j�O
kJH�GH����DQV�HW�D�pWp��UHOHYp�JUkFH�j�O
DPRXU�GH�-pVXV���,O�
YLW�j�3DPLHUV�R�� LO� V
LQYHVWLW�GDQV�GH�QRPEUHXVHV�DFWLYLWpV�FRPPH�O
DGRUDWLRQ�GX�6DLQW-6DFUHPHQW�RX� OHV�
VRUWLHV� VSRUWLYHV� HW� FXOWXUHOOHV� DYHF� OH� *(0� �*URXSH� G
(QWUDLGH�0XWXHOOH��� ,O� D� DFFHSWp� GH� UpSRQGUH� j�
TXHOTXHV�TXHVWLRQV�SRXU�OHV�FKHPLQV�GH�O
KRVSLWDOLWp� 
-�4X
HVW-FH�TXL�W
D�DPHQp�j�O
+RVSLWDOLWp�GLRFpVDLQH�" 
-
DL�IDLW�OD�FRQQDLVVDQFH�GH�V°XU�0DULH-$LPpH�HQ�������DLQVL�TXH�GH�1DWKDOLH�HW�$ODLQ�5RVVL��&
HVW�HX[�TXL�
OHV�SUHPLHUV�P
RQW�SDUOp�GX�SqOHULQDJH�j�/RXUGHV��-H�VXLV�YHQX�j�XQH�MRXUQpH�G
DPLWLp�j�7DUDVFRQ�TXL�P
D�
GRQQp�HQYLH�GH�YRXV�UHMRLQGUH�HQVXLWH�j�/RXUGHV��HQ������� 
-�4XHO�HVW�WRQ�PHLOOHXU�VRXYHQLU�GH�/RXUGHV�" 
&
HVW� OD�GpFRXYHUWH�GH�/RXUGHV��-
DL�SDUWLFXOLqUHPHQW�DSSUpFLp�OD�SURFHVVLRQ�QRFWXUQH�DX[�IODPEHDX[��-
DL�
WURXYp�oD�WUqV�pPRXYDQW� 
-�4X
HVW-FH�TXH�WX�DWWHQGV�GX�SURFKDLQ�SqOHULQDJH�" 
-
DWWHQGV�TXH�FH�VRLW�FRPPH�O
DQQpH�GHUQLqUH���XQ�PRPHQW�GH�SDUWDJH�TXL�PH�SHUPHW�GH�PH�UHVVRXUFHU� 
-�(Q�XQ�PRW��SRXU�WRL�O
KRVSLWDOLWp��F
HVW��� 
/D�MRLH�� 

5HWRXU�VXU���� 8QH�EHOOH�MRXUQpH�G¶DPLWLp�j�3DPLHUV�� 

 

3RUWUDLW���7KLHUU\�%ODQF 
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/H���PDL�� OHV�DPLV�GH� O¶KRVSLWDOLWp�TXL� OH�SRXYDLHQW� VH� VRQW� UpXQLV�GDQV� OD� IUDvFKH�FDWKpGUDOH�GH�3DPLHUV�
SRXU�OD�PHVVH�SUpVLGpH�SDU�QRWUH�pYrTXH�-HDQ-0DUF�(\FKHQQH� 
 
$SUqV�O¶RIILFH��GLUHFWLRQ�OD�VDOOH�)HUQDQ�SRXU�OH�UHSDV�SUpSDUp�HW�VHUYL�SDU�OHV�pTXLSHV�GH�3DPLHUV���H[FHOOHQW�
HW�URERUDWLI��$YHF�OHV�FRQYHUVDWLRQV�DPLFDOHV��FH�IXW�XQH�SUHPLqUH�ERQQH�UDLVRQ�GH�VH�UpFKDXIIHU� 
 
3XLV�YLQW�OH�WRXU�GX�JURXSH�JRVSHO��TXL�FKHUFKH�HQFRUH�VRQ�QRP���HPPHQp�SDU�OH�SqUH�$QWRLQH��$YHF�VHV�
FKDQWV�G¶XQ�UpSHUWRLUH�FRQQX��QRXV�H�PHV�O¶RFFDVLRQ�GH�GpILQLWLYHPHQW�PRQWHU�HQ�WHPSpUDWXUH�� 
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)HXLOOH�GH�OLDLVRQ�GH�O¶+RVSLWDOLWp�GLRFpVDLQH�GH�O¶$ULqJH� 
6LWH��KWWSV���DULHJH-FDWKROLTXH�IU�VHUYLFHV-GLRFHVDLQV�KRVSLWDOLWH-GLRFHVDLQH 

 
&RQWDFWV� ��PDULH-WKHUHVH�H\FKHQQH#RUDQJH�IU 

�������������� 
 

'RQV�SDU�FKqTXH��j�O¶RUGUH�GH��� 
© +RVSLWDOLWp�'LRFpVDLQH�GH�3DPLHUV ª����&UpGLW�$JULFROH�6XG�0pGLWHUUDQpH 

5,%������������������������������������ 

�� 
 

/HV�QRXYHOOHV�GHV�XQV�HW�GHV�DXWUHV�GHSXLV� OH�GpEXW�
�����QH�VRQW�SDV�HQ�GHPL-WHLQWH � 

3LHUUH�HW�0RQLTXH�&D]DGH�Q
RQW�SX�YHQLU�j�OD�MRXU�
QpH�G
DPLWLp�j�/DURTXH�G
2OPHV��5pFHPPHQW�LOV�YH�
QDLHQW�G
DYRLU�OH�GpFqV�G
XQH�QLqFH�HW�Q
RQW�SX�IDLUH�OH�
GpSODFHPHQW�� ,OV� RQW� KHXUHXVHPHQW� FpOpEUp� XQH�
PHVVH� DYHF� OH� SqUH� 3DXO� j� VRQ� LQWHQWLRQ� DX� PrPH�
PRPHQW�TXH�OHV�REVqTXHV�HW�HQ�RQW�pWp�UpFRQIRUWpV� 

/H� VDPHGL� ���PDUV�� QRXV� pWLRQV� QRPEUHX[� j�1RWUH�
'DPH� GX� &DPS� j� 3DPLHUV� SRXU� OD� FpUpPRQLH� G
j-
'LHX�j�(XODOLH�*LRYDQQHOOL��QpH�/HORQJ��1RXV�SRU�
WRQV�� VHV� SDUHQWV�� VRQ� PDUL� HW� OHXUV� HQIDQWV�� VHV�
IUqUHV�� GDQV� QRWUH� SULqUH�� 4XH� QRWUH� DPLWLp� HW� QRWUH�
FRQILDQFH� HQ� OD� UpVXUUHFWLRQ� VRLW� SOXV� IRUWH� SRXU�
DYDQFHU�DYHF�HX[�� 

1RXV� DSSUHQRQV� pJDOHPHQW� OH� GpFqV� GH� -RVpSKLQH�
%RPSDUW�� OD�PDPDQ�GH�)DELHQQH�%RPSDUW���GRQW�OHV�
REVqTXHV�RQW�pWp�FpOpEUpHV�j�6RUJHDW�OH����DYULO� 

0DGDPH�$QWRLQHWWH� )RQGqUH�� WUqV� IDWLJXpH�HW�PDO�
JUp� WRXV� OHV� VRLQV�GRQW�HOOH�D�pWp�HQWRXUpH�HVW�GpFp�
GpH�� 6HV� REVqTXHV� RQW� pWp� FpOpEUpHV� j� 6DXUDW� OH� ���
DYULO�� 8QH� DXWUH� VpSDUDWLRQ� HVW� LQWHUYHQXH� WRXFKDQW�
FHWWH�PrPH�IDPLOOH��&
HVW�OH�GpFqV�GH�(YHO\QH�.DV�
VXEHFN�� QpH� 3RQV�� (OOH� pWDLW� YHQXH� DYHF� VD� ILOOH�
$QQH� HW� VD� V°XU� 6\OYLH� SRUWHU� VD� VRXIIUDQFH� HW� VD�

OXWWH�FRQWUH�XQH�FUXHOOH�HW�ORQJXH�PDODGLH�j�/RXUGHV��
'HV� KRVSLWDOLHUV� O
RQW� DFFRPSDJQpH� GH� OHXU� DPLWLp��
(OOH�D�pWp�GpOLYUpH�GH�FH�PRQGH��6HV�REVqTXHV�RQW�HX�
OLHX�OH����PDL�j�/DYHODQHW� 

9RLOj� FHX[� TXH� QRXV� SRUWRQV� OH� SOXV� GDQV� QRWUH�
SULqUH�HW�QRWUH�VRXWLHQ�� 

'HYDQW�OD�*URWWH��OD�IDLEOHVVH��OD�PDODGLH��OD�VROLWXGH�
QH� QRXV� HPSrFKHQW� SDV� GH� SRUWHU� XQ� UHJDUG� G
HVSp�
UDQFH� SRXU� PpGLWHU� OHV� SDUROHV� GH� 0DULH� j� %HUQD�
GHWWH� 

2IIURQV� OXL� DXVVL� OHV� SURMHWV� GHV� MHXQHV�� OHV� HVSRLUV�
GH� FKDFXQ� VSpFLDOHPHQW� HQ� FH�PRLV� GH�PDL� R�� HOOH�
QRXV�DFFRPSDJQH� 

8QH�DQHFGRWH�SHX�EDQDOH�© �*UkFH�j�QRWUH�MRXUQDO�HW�
O
DUWLFOH�SDUX�HQ�RFWREUH������GHV�PHPEUHV�pORLJQpV�
GH� OD� IDPLOOH�GH�&KULVWLDQ�*RX]H� RQW�SX�UHSUHQGUH�
FRQWDFW� DYHF� OXL ª� YRXV� VDYH]� TXH� &KULVWLDQ� HVW� OH�
© &KDPSLRQ ª�GH�OD�ERQQH�KXPHXU��,O�D�DFFXHLOOL�VRQ�
FRXVLQ�DYHF�MRLH�MXVWH�DSUqV�DYRLU�IrWp�VHV����DQV ��,OV�
RQW�FRPEOp�SDUWLHOOHPHQW�XQH�FRXSXUH�GDQV�OH�WHPSV�
GH�SUqV�GH����DQQpHV � 

 

0DULH-7KpUqVH�(<&+(11( 

È�QRWHU�����1RWUH�SqOHULQDJH�D�OLHX�HQ������ GX�OXQGL����DR�W�DX� MHXGL����DR�W� ��/HV�
LQVFULSWLRQV�RQW�FRPPHQFp���9RLU�j�FH�SURSRV��OH�VLWH�LQWHUQHW�GX�GLRFqVH�« 
 
/H�VDPHGL����PDL��XQH�MRXUQpH�j�/RXUGHV�HVW�SURSRVpH�DX[�DQFLHQV�KRVSLWDOLHUV�HW�DX[�DPLV�
GH�O¶KRVSLWDOLWp��3RXU�SOXV�G¶LQIRUPDWLRQV��FRQWDFWHU�3LHUUH�$VVpPDW������������������� 

/H�FDUQHW�� 
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