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(GLWRULDO�GH�QRWUH�SUpVLGHQWH�� 
 
'DQV� OH� QXPpUR� GHV� FKHPLQV� SUpFpGHQW�� QXO�
GRXWH� TXH� YRXV� O¶DYH]� OX� DWWHQWLYHPHQW�� OH�
GHUQLHU� PLUDFOH� GH� /RXUGHV� UHFRQQX� OH� ���
IpYULHU� pWDLW� pYRTXp� �� GHSXLV�� FHUWDLQV� G¶HQWUH�
YRXV� RQW� SHXW-rWUH� HQWHQGX� RX� YX� 6°XU�
%HUQDGHWWH� GDQV� OHV�PpGLDV �� VRQ� WpPRLJQDJH�
HVW� VXUSUHQDQW� GH� VLPSOLFLWp�� GH� OXFLGLWp�� GH�
VpUpQLWp�« 
 
'HX[�SKUDVHV�RQW�UHWHQX�PRQ�DWWHQWLRQ � 
 
-3RXUTXRL� rWHV� YRXV� DOOpH� HQ� SqOHULQDJH� j�
/RXUGHV "�� © SDUFH�TX¶RQ�PH�O¶D�SURSRVp ��MH�
Q¶\�VHUDLV�SDV�DOOpH�VL�PRQ�PpGHFLQ�WUDLWDQW�QH�
P¶DYDLW�SDV�VXJJpUp�GH�IDLUH�FHWWH�GpPDUFKH ��
«� LO� HVW� LPSRUWDQW� GH� SURSRVHU� j� WRXWH�
SHUVRQQH� TXL� YRXV� HQWRXUH�� FHX[� TXL�
VRXIIUHQW«� GH� YHQLU� j� /RXUGHV� HQ�
SqOHULQDJH � ª 
 
1RXV�� KRVSLWDOLHUV�� Q¶DYRQV� SDV� RXEOLp� TXH�
QRWUH� DXP{QLHU�� OH� SqUH� -HDQ� 0DUFHO� QRXV� D�
ODQFp� XQ� GpIL� ORUV� GH� O¶HQYRL� j� OD� ILQ� GX�
SqOHULQDJH����� ��LQYLWH]�FKDFXQ�XQH�SHUVRQQH�
SRXU�OH�SURFKDLQ�SqOHULQDJH�« 

 
-� $� XQ� MRXUQDOLVWH� TXL� FRQVWDWDLW� TXH�� G¶DSUqV�
OHV�VWDWLVWLTXHV��LO�\�DYDLW�GH�PRLQV�HQ�PRLQV�GH�
PLUDFOHV�j�/RXUGHV��HOOH�D�UpSRQGX � © MH�QH�OH�
SHQVH�SDV �� OH� SUHPLHU� PLUDFOH� GH� /RXUGHV��
F¶HVW� OD� IUDWHUQLWp�� j� /RXUGHV�� F¶HVW� OH� SOXV�
SHWLW� TXL� HVW� VHUYL�� RQ� QH� UHYLHQW� SDV� GH�
/RXUGHV�FRPPH�RQ�\�HVW�DUULYp��LO�VH�SURGXLW�
XQH�WUDQVIRUPDWLRQ�LQWpULHXUH�« ª 
 
1RXV�� KRVSLWDOLHUV�� VDYRQV� ELHQ� TXH� 6°XU�
%HUQDGHWWH� D� UDLVRQ�� QRXV� UHYHQRQV� GH�
/RXUGHV�ULFKHV�GH� WRXWHV� OHV�UHQFRQWUHV�� OHV�
pFKDQJHV� DYHF� QRV� IUqUHV� HW� V°XUV�PDODGHV�
RX�DIIDLEOLV�� 
 
/HV�LQVFULSWLRQV�YRQW�GpEXWHU�DX�PRLV�GH�PDL��
Q¶KpVLWH]� SDV� j� UHOHYHU� OH� GpIL SURSRVp� SDU� OH�
3qUH� -HDQ�0DUFHO��GRXEOp�GX�FRQVHLO�GH�6°XU�
%HUQDGHWWH �� LQYLWH]�� DFFRPSDJQH]� XQH�
SHUVRQQH� TXL� UHYLHQGUD�� HOOH� DXVVL� FRPPH�
YRXV�� WUDQVIRUPpH� SDU� VD� UHQFRQWUH� DYHF� OH�
&KULVW�©�FH�TXH� YRXV� DYH]� IDLW� DX�SOXV� SHWLW�
G¶HQWUH� YRXV�� F¶HVW� j� PRL� TXH� YRXV� O¶DYH]�
IDLW ª� 
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5HWRXU�VXU��� 

/H�VDPHGL����PDUV�������GH��K���j���K��XQH�UpIOH[LRQ�VXU�OH�WKqPH�© 'LJQLWp�KXPDLQH�HW�ORL�/(21(7�
7,� –� 5HJDUG� FKUpWLHQ ª�pWDLW�SURSRVpH�j� O¶LQLWLDWLYH�GH� OD�3DVWRUDOH�GH� OD�6DQWp�G¶$ULqJH��/¶+RVSLWDOLWp�
GLRFpVDLQH�DYDLW�ODUJHPHQW�UHOD\p�FHWWH�LQYLWDWLRQ�DXSUqV�GH�WRXV�VHV�PHPEUHV�HW�EHDXFRXS�RQW�DLQVL�SDUWLFL�
Sp�j�FHWWH�UHQFRQWUH�PDJLVWUDOHPHQW�DQLPpH�SDU�OH�3qUH�0LFKHO�'$*5$6��/D�MRXUQpH�V¶HVW�SRXUVXLYLH�GH�
��K�j���K���SDU�O¶$VVHPEOpH�*pQpUDOH�DQQXHOOH�TXL�D�UpXQL����PHPEUHV�DFWLIV�GH�QRWUH�+RVSLWDOLWp� 
 
(Q�VD�TXDOLWp�GH�SUpVLGHQWH��-R�/(/21*�D�SUpVHQWp�OH�5DSSRUW�0RUDO�HW�G¶$FWLYLWp� ��© «��O
+RVSLWDOLWp�
GLRFpVDLQH�G¶$ULqJH�VH�SRUWH�UHODWLYHPHQW�ELHQ�HW�OH�ELODQ�PRUDO�HVW�HQFRUH�JOREDOHPHQW�VDWLVIDLVDQW��PDO�
JUp�TXHOTXHV�SHWLWHV� LPSHUIHFWLRQV�j�FRUULJHU��«�� MH�YRXGUDLV� WRXW�G¶DERUG�PHWWUH� O¶DFFHQW� VXU� OD�QpFHV�
VDLUH�SpUHQQLWp�GH�QRWUH�+RVSLWDOLWp�HW�O¶REOLJDWLRQ�PRUDOH�TXH�QRXV�DYRQV�WRXV�LFL�j�YHLOOHU�j�OD�YLWDOLWp�GH�
O¶+RVSLWDOLWp�IDFH�j�O¶pSUHXYH�GX�WHPSV��/¶HQMHX�FRQVLVWH�j�FRQWLQXHU�OH�PLHX[�SRVVLEOH�FH�TXL�QRXV�D�pWp�
WUDQVPLV��j�O¶DGDSWHU�DX�FRQWH[WH�GH�QRWUH�VRFLpWp�TXL�pYROXH��j�SUHQGUH�HQ�FRPSWH�XQ�HQYLURQQHPHQW�pFR�
QRPLTXH��VRFLDO�HW�FKUpWLHQ�HQ�SOHLQH�PXWDWLRQ«�HW� j� WUDQVPHWWUH� HQ� O¶DPpOLRUDQW�FH�TXL�GRLW�FRQWLQXHU�
SRXU�QRV�PDODGHV�HW�QRXV-PrPHV�KRVSLWDOLHUV��3RXU�QRXV�DLGHU�GDQV�QRWUH�PLVVLRQ��QRXV�EpQpILFLRQV�KHX�
UHXVHPHQW�GH�O¶H[SpULHQFH�SDUWDJpH�GX�JURXSH�HW�VSpFLDOHPHQW�GHV�SOXV�DQFLHQV�G¶HQWUH�QRXV�«�HW�VXU�
WRXW�GX�VRXWLHQ�GH�0DULH � 
 
0DLV�QH�VR\RQV�SDV�GXSHV ��/D�YLWDOLWp�GH�QRWUH�+RVSLWDOLWp�GpSHQG�JUDQGHPHQW�GH�GHX[�YDOHXUV�TXH�VRQW�
O¶DFFXHLO�HW�O¶HQJDJHPHQW��/¶+RVSLWDOLWp�HVW��QH�O¶RXEOLRQV�SDV��XQH�DWWLWXGH�FUR\DQWH�HW�FRQILDQWH��XQH�Gp�
PDUFKH�GH�SDXYUHV�GH�F°XU�TXL�VH�UHFRQQDLVVHQW�HW�TXL�V¶DFFXHLOOHQW�OHV�XQV�OHV�DXWUHV��TXL�V¶HQWUDLGHQW�HW�
V¶XQLVVHQW�SRXU�UHFHYRLU�DYHF�KXPLOLWp�OH�GRQ�GH�O¶DPRXU�GH�'LHX��GX�VHUYLFH�IUDWHUQHO�HW�GH�O¶DFFXHLO�PX�
WXHO��$�/RXUGHV��O¶DPRXU�GX�SURFKDLQ�V¶H[SULPH�GH�PXOWLSOHV�IDoRQV ��DFFXHLO�HW�VDOXWDWLRQV�j�O¶pJDUG�GH�
WRXV�� FRQQXV� HW� LQFRQQXV��PDODGHV� RX� YDOLGHV �� VRLQV� GRQQpV� DYHF� UHVSHFW� HW� GRXFHXU�� VDQV� FRQGHVFHQ�
GDQFH ��HQWUDLGH�HQWUH�KRVSLWDOLHUV��DWWHQWLRQ�HQYHUV�OHV�PDODGHV�HW�HQWUH�PDODGHV ��SUpYHQDQFHV�PXWXHOOHV�
GDQV�XQ�FOLPDW�GH�VLPSOLFLWp�HW�GH�MRLH��PDOJUp�VRXYHQW� OD�IDWLJXH�GHV�XQV�� OD�VRXIIUDQFH�GHV�DXWUHV�«�$�
/RXUGHV�VH�PHW�HQ�SODFH�FRQWLQXHOOHPHQW�XQH�HVSpUDQFH�MR\HXVH�SRXU�OH�ELHQ-rWUH�GHV�SOXV�VRXIIUDQWV�HW�OH�
ERQKHXU�GH�WRXV��3OXV�JpQpUDOHPHQW��OD�JUDQGHXU�GH�O¶+RVSLWDOLWp��FH�Q¶HVW�SDV�VHXOHPHQW�OH�PDODGH�RX�OH�
SDXYUH�TXL�HVW�DFFXHLOOL��F¶HVW�DXVVL�OH�&KULVW�OXL-PrPH��FHOXL�TXL�QRXV�D�WRXW�GRQQp��FHOXL�j�TXL�QRXV�GH�
YRQV�WRXW� 
 
3RXU�WHQLU�QRWUH�HQJDJHPHQW�G¶KRVSLWDOLqUH�HW�G¶KRVSLWDOLHU��QRXV�GHYRQV�IDLUH�HQ�VRUWH�GH�GpILQLU��SUpDOD�
EOHPHQW��XQ�REMHFWLI�FRPPXQ��VL�SRVVLEOH�DPELWLHX[���GH�GRQQHU�XQ�U{OH�SUpFLV�j�FKDFXQ�HW�GH�SDUWDJHU��
GDQV�OD�ERQQH�KXPHXU��GHV�WkFKHV�YDORULVDQWHV�RX�LQJUDWHV��VLQJXOLqUHV�RX�UpSpWLWLYHV� ����3DU�FKDQFH��RQ�
QH�SHXW�SDV�rWUH�KRVSLWDOLHU�WRXW�VHXO ��F¶HVW�OD�FRQMXJDLVRQ�GX�VHUYLFH�FRPPXQ��GHV�WDOHQWV�GH�FKDFXQ��GH�
O¶DFWLYLWp�GH�WRXV��«�TXL�VH�PHW�HQ�GpILQLWLYH�DX�VHUYLFH�GH�O¶REMHFWLI��GX�SURMHW�SUpGpILQL�� 
 
&KDTXH�DQQpH��GHV�YRFDWLRQV�VRQW�SUHVVHQWLHV�RX�GLVFHUQpHV��GHV�QRXYHDX[�KRVSLWDOLHUV�QRXV�UHMRLJQHQW��
GHV�U{OHV�RX�GHV�WkFKHV�VSpFLILTXHV�VRQW�GpFRXYHUWV�RX�PXULV��&HV�SHUVRQQHV��LO�QRXV�IDXW�OHV�DFFXHLOOLU��OHV�
DFFRPSDJQHU�HW�OHV�IRUPHU��/HV�UHVSRQVDEOHV�GH�O¶+RVSLWDOLWp�RQW�SDU�DLOOHXUV�OH�GHYRLU�GH�SURPRXYRLU�HW�
GH�WUDQVPHWWUH�FHWWH�H[SpULHQFH�GH�/RXUGHV�DX[�MHXQHV��HQ�FRPPHQoDQW�SDU�OHV�MHXQHV�HQIDQWV��&HV�GHU�
QLqUHV� DQQpHV�� QRXV� DYRQV� HX� j� F°XU� FHWWH� SUpRFFXSDWLRQ�� 'X� FRXS�� QRWUH� +RVSLWDOLWp� D� YX� DUULYHU� HQ�
QRPEUH�EHDXFRXS�GH�IDPLOOHV��GH�MHXQHV�FRXSOHV�DYHF�GHV�MHXQHV�HQIDQWV� 
 
3DUPL�QRV�KRVSLWDOLHUV��LO�\�D�pJDOHPHQW�SDV�PDO�GH�UHWUDLWpV���FHUWDLQV�G¶HQWUH�HX[�TXL�YLHQQHQW�GHSXLV�GH�
QRPEUHXVHV�DQQpHV�VRQW�DXMRXUG¶KXL� IDWLJXpV� ���� VDQV�SRXU�DXWDQW�rWUH�SDUPL� OHV�PDODGHV��,O� LPSRUWH� GH�
SHQVHU�DXVVL�j�HX[�HW�GH�OHXU�WURXYHU�XQH�SODFH�GH�FKRL[�j�RFFXSHU�GDQV�QRWUH�RUJDQLVDWLRQ� 
 
(QWUH�KRVSLWDOLHUV��OH�SUHPLHU�VHUYLFH�TXH�QRXV�GHYRQV�QRXV�UHQGUH��F¶HVW�HQ�HIIHW�FHOXL�GH�O¶DWWHQWLRQ�PX�
WXHOOH��GH�OD�SUpYHQDQFH��1RXV�GHYRQV�WRXMRXUV�UpXVVLU�j�FRPSUHQGUH�OH�EHVRLQ�GH�FKDFXQ�DILQ�TX¶LO�SXLVVH�
H[LVWHU�� VHUYLU�� UHVSHFWHU� VRQ� HQJDJHPHQW�� 6L� WRXV� OHV� KRVSLWDOLHUV� SHXYHQW� H[HUFHU� OHXU� HQJDJHPHQW��
O¶+RVSLWDOLWp�GLRFpVDLQH�SRXUUD�YLYUH�HW�V¶LQVFULUH�GDQV�OD�GXUpH�DYHF�O¶DSSXL�GH�0DULH�TXL�FRQQDvW�QRV�
IDLEOHVVHV�� 'DQV� QRV� UHODWLRQV� HQWUH� KRVSLWDOLHUV�� QRXV� YLYRQV� SDUIRLV� GHV� PRPHQWV� GpOLFDWV�� GLIILFLOHV��
UXGHV�G¶LQFRPSUpKHQVLRQ ��SUHQRQV�JDUGH�GX�UHIXV�GH�O¶XQ��GH�OD�FROqUH�RX�GH�OD�GpPLVVLRQ�GH�O¶DXWUH� 
 
$�/RXUGHV��OHV�KRVSLWDOLHUV�G¶KRUL]RQV�WUqV�GLIIpUHQWV��j�FDXVH�GHV�GLIIpUHQFHV�G¶kJH��GH�PLOLHX�VRFLDO��GH�
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FRPSpWHQFHV� PpGLFDOHV� RX� QRQ�� GH� FUR\DQFHV� UHOLJLHXVHV�� HWF�� VH� UHWURXYHQW� SRXU� VHXOHPHQW� TXHOTXHV�
MRXUV��(W�HQ�WUqV�SHX�GH�WHPSV��OD�PD\RQQDLVH�GRLW�SUHQGUH ��&¶HVW�XQ�DXWUH�W\SH�GH�PLUDFOH ��,O�HVW�GHYHQX�
SULPRUGLDO�GH�YHLOOHU�j�XQH�JUDQGH�TXDOLWp�G¶pFRXWH��GH�QRXV�SDUOHU�HQ�QRXV�DFFRUGDQW�WRXMRXUV�XQH�SUR�
IRQGH�DWWHQWLRQ��GH�QRXV�DGUHVVHU�OHV�XQV�OHV�DXWUHV�GHV�SDUROHV�YDORULVDQWHV�HW�HQFRXUDJHDQWHV��&KDTXH�
KRVSLWDOLHU��TXHOOHV�TXH�VRLHQW�OHV�WkFKHV�FRQILpHV��GRLW�rWUH�SUpVHQW�Oj�R��LO�GRLW�rWUH�TXDQG�RQ�D�EHVRLQ�
GH�OXL��(W�RQ�D�EHVRLQ�GH�WRXW�OH�PRQGH ��3UHQRQV�JDUGH�GH�QH�SDV�JpUHU�O¶HVSDFH�GH�QRV�UHODWLRQV�DYHF�
GHV�PDOHQWHQGXV��GHV�LPSUpFLVLRQV��GHV�LQFRPSUpKHQVLRQV�RX�GHV�EOHVVXUHV�–�FHUWHV�VRXYHQW�LQYRORQWDLUHV��
)DYRULVRQV�GRQF�GHV�PRPHQWV�GH�FRPSOLFLWp�HW�GH�UHFRQQDLVVDQFH PXWXHOOH���/H�EXW�GH�O
+RVSLWDOLWp�GLR�
FpVDLQH�HVW�GqV�ORUV�GH�PHWWUH�HQ�DFFRUG�HW�HQ�FRPPXQ�WRXV�FHV�DWRXWV�TXL�H[LVWHQW�FKH]�O¶HQVHPEOH�GHV�
KRVSLWDOLHUV �� QRV� FRPSpWHQFHV�� QRV� LGpHV�� QRV� pQHUJLHV�� QRV� F°XUV� HW� QRV�PR\HQV� ILQDQFLHUV� RX�PDWp�
ULHOV� 1RXV�GHYRQV�DLQVL�QRXV�RUJDQLVHU�HQ�FRQVpTXHQFH��&¶HVW�OH�U{OH�GH�OD�3UpVLGHQFH�HW�GH�VRQ�%XUHDX � 
 
'DQV�OD�&KDUWH�GH�O¶+RVSLWDOLWp�GH�MXLQ�������«�XQ�&RQVHLO�SRXYDQW�FRPSWHU�MXVTX¶j����PHPEUHV�DFWLIV�
pOXV�DGPLQLVWUH�O¶+RVSLWDOLWp�����OH�%XUHDX�DVVXUH�OH�IRQFWLRQQHPHQW�FRXUDQW�GH�O¶+RVSLWDOLWp��'HSXLV�PD�
SULVH�GH�UHVSRQVDELOLWp�HQ�WDQW�TXH�3UpVLGHQWH��LO�\�D�SOXV�GH���DQV�PDLQWHQDQW��M¶DL�ODUJHPHQW�SULV�OHV�Gp�
FLVLRQV�G¶RUJDQLVDWLRQ�GH�O¶+RVSLWDOLWp�HQ�P¶DSSX\DQW�VXU�FH�%XUHDX�TXL�D�pWp�pWRIIp��-H�FRPSWH�FRQWL�
QXHU�GDQV�FHWWH�YRLH��-H�SURILWH�FHSHQGDQW�GH�FHWWH�$*�SRXU�YRXV�SURSRVHU�DX�PRLQV�SURYLVRLUHPHQW�XQ�
DPpQDJHPHQW�GDQV�O¶DUWLFOH����GH�FHWWH�&KDUWH�TXL�SUpYRLW�XQ�%XUHDX�FRPSRVp�DX�PLQLPXP�G¶XQ�3UpVL�
GHQW��G¶XQ�YLFH-SUpVLGHQW�HQ�FKDUJH�GHV�KRVSLWDOLHUV�HW�G¶XQH�YLFH-SUpVLGHQWH�HQ�FKDUJH�GHV�KRVSLWDOLqUHV��
G¶XQ� VHFUpWDLUH� HW� G¶XQ� WUpVRULHU�� -H� VXJJqUHUDL� j� OD� SODFH� GHV� GHX[� YLFH-SUpVLGHQWV�� XQ� VHXO� YLFH-
3UpVLGHQW��TXL�VHUD�WRXMRXUV�-HDQ-/RXLV�/$-286���SOXV�XQ�UHVSRQVDEOH�GHV�KRVSLWDOLHUV�HW�XQH�UHVSRQ�
VDEOH� GHV� KRVSLWDOLqUHV��6¶DJLVVDQW�GX� UHVSRQVDEOH�GHV�KRVSLWDOLHUV�� M¶DL�GHPDQGp�j�-DFTXHV�5+2'(6�
G¶RFFXSHU�FHWWH�IRQFWLRQ�HW�LO�D�ELHQ�YRXOX�O¶DFFHSWHU��4XDQW�j�OD�UHVSRQVDEOH�GHV�KRVSLWDOLqUHV��0RQLTXH�
$50(1*$8'�� MXVTX¶LFL�YLFH-SUpVLGHQWH�� HOOH�D� VRXKDLWp�SUHQGUH�GX�UHFXO� WRXW�HQ� UHVWDQW�KRVSLWDOLqUH��
1RXV�GHYRQV�GRQF�WURXYHU�UDSLGHPHQW�XQH�UHVSRQVDEOH�GHV�KRVSLWDOLqUHV ��SRXU�FHWWH�DQQpH��0RQLTXH�DF�
FHSWH�GH�FRQWLQXHU�VD�PLVVLRQ�«� 
6¶DJLVVDQW�GX�UHVWH�GX�%XUHDX��DXFXQH�PRGLILFDWLRQ�HQ�SURIRQGHXU�Q¶HVW�HQYLVDJpH�����-H�UDSSHOOH�VD�FRP�
SRVLWLRQ DYHF�OD�PRGLILFDWLRQ�SURSRVpH�FH�MRXU�«�(Q�FH�TXL�FRQFHUQH�OH�&RQVHLO��LO�HVW�VRXKDLWDEOH�GH�UH�
YRLU�UpJXOLqUHPHQW�VD�FRPSRVLWLRQ��GH�O¶pODUJLU�SDU�O¶DSSRUW�GH�QRXYHOOHV�FRPSpWHQFHV�RX�H[SpULHQFHV��GH�
HW�G¶DFFXHLOOLU�GH�QRXYHOOHV�FDQGLGDWXUHV��G¶DFFHSWHU�DXVVL�GHV�GpPLVVLRQV��«� ª� 
6¶DJLVVDQW� GX�UDSSRUW� G¶DFWLYLWp�� OD� 3UpVLGHQWH� D� SRXUVXLYL� HQ� OLVWDQW� WRXWHV� OHV� SDUWLFLSDWLRQV� RX� QRP�
EUHXVHV�DFWLRQV�GH�QRWUH�+RVSLWDOLWp�GHSXLV�XQ�DQ�� 
 
(Q�O¶DEVHQFH�GH�OD�7UpVRULqUH�&KULVWLQH�GH�/$7285�H[FXVpH��OH�&RPSWH�5HQGX�)LQDQFLHU�D�pWp�SUpVHQWp�
SDU�OH�6HFUpWDLUH�TXL�D�LQGLTXp�TXH�O¶DQQpH� ����� pWDLW� WUqV� VDWLVIDLVDQWH�GX�SRLQW�GH� YXH�GHV� FRPSWHV�
JUkFH� j� OD�TXrWH�GX����DR�W�DLQVL�TX¶DX[�QRPEUHX[�GRQV��YHQWHV�GLYHUVHV�j�0D]qUHV�HW�6DLQW�*LURQV�«�
3RXU�FH�TXL�HVW�GH�OD�FRWLVDWLRQ������j�O¶+RVSLWDOLWp��OD�SURSRVLWLRQ�GH�PDLQWHQLU�XQH�FRWLVDWLRQ�REOLJDWRLUH�
IL[pH�j���¼�PLQLPXP�D�pWp�DGRSWpH��4XDQW�DX[�WDULIV�GX�SqOHULQDJH������j�/RXUGHV��LOV�QH�GHYUDLHQW�SDV�
YDULHU�SDU�UDSSRUW�j�������VDXI�SRXU�OH�VXSSOpPHQW�SRXU�FKDPEUH�© VHXO ª�j�O¶K{WHO��8QH�SURFKDLQH�UpXQLRQ�
GX�&RQVHLO�����DYULO��HQWpULQHUD�O¶HQVHPEOH�GHV�WDULIV�SRXU������ 
 
6XU�SURSRVLWLRQ�GH�OD�3UpVLGHQWH�ORUV�GH�OD�SUpVHQWH�$VVHPEOpH�*pQpUDOH����PHPEUHV�DFWLIV�FRPSOqWHQW�OH�
&RQVHLO���-DFTXHV�5+2'(6��QRXYHDX�UHVSRQVDEOH�GHV�+RVSLWDOLHUV�TXL�GHYLHQW�GH�FH�IDLW�PHPEUH�GX�%X�
UHDX���0DUMRULH�9(5&(,//(��MHXQH�DLGH-VRLJQDQWH�G\QDPLTXH��HW�3LHUUH�$66(0$7��3UpVLGHQW�KRQR�
UDLUH�H[SpULPHQWp���5HPDUTXH ��-RVHSK�&20$6�HQ�WDQW�TXH�UHVSRQVDEOH�GH�OD�VDOOH�j�PDQJHU�j�/RXUGHV�
IDLW�GpMj�SDUWLH�GX�&RQVHLO�HW�GX�%XUHDX��GpOLEpUDWLRQ�GX�&RQVHLO�GX���GpFHPEUH������� 
 
/H�SqOHULQDJH�/RXUGHV������DXUD�OLHX��FRPPH�G¶KDELWXGH��GX����DX����DR�W��7KqPH��������)DLWHV�WRXW�FH�
TX
LO�YRXV�GLUD��$�O¶DFFXHLO�1RWUH-'DPH��OHV�PDODGHV�VHURQW�UHoXV�DX��qPH�pWDJH��6DLQWH�&ODLUH���,QQRYD�
WLRQV����� ��VLHVWH�SRXU�OHV�PDODGHV��JHVWH�GH�O¶HDX�SRXU�WRXV��PHVVH�LQWHUQDWLRQDOH�j�OD�%DVLOLTXH�6DLQW�3LH�
;������� 
�/D�SURFKDLQH�MRXUQpH�GH�O¶DPLWLp ��PHVVH�j���K���HW�UHSDV�GLPDQFKH���PDL�j�6DYHUGXQ��� 
(QILQ�GHV�SRLQWV�GLYHUV RQW�pWp�VLJQDOpV���OXQGL����DYULO�j���K���j�OD�0DLVRQ�'HV�¯XYUHV��UHQFRQWUH�GHV�
UHVSRQVDEOHV�GH�VHFWHXUV�SRXU�O¶RUJDQLVDWLRQ�GHV�LQVFULSWLRQV�GHV�PDODGHV��UHPLVH�GHV�ILFKHV�G
LQVFULSWLRQV�
UHYXHV�HQ�FRPLWp�UHVWUHLQW�DXSDUDYDQW���YHQGUHGL����DYULO�UpXQLRQ�GX�&RQVHLO�j�OD�0DLVRQ�'HV�¯XYUHV ��
SHUPDQHQFHV�j�OD��0DLVRQ�'HV�¯XYUHV�OH�YHQGUHGL�DSUqV-PLGL�j�SDUWLU�GX���PDL ��LQVFULSWLRQ�GHV�PD�
ODGHV�DYDQW� OH����MXLQ��GHV�KRVSLWDOLHUV�SRXU�OD�PL-MXLOOHW�DX�SOXV�WDUG �� UpXQLRQ�GH�SUpSDUDWLRQ�ORJLVWLTXH�
�pWLTXHWWHV��HWF��GX�SpOp�OH�VDPHGL����DR�W�HW�VL�QpFHVVDLUH�OXQGL����DR�W� 

     /H�6HFUpWDLUH��9LQFHQW�/(/21* 
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Contacts  : 0�-7K��(\FKHQQH��   PDULH-WKHUHVH�H\FKHQQH#RUDQJH�IU 

 
3RXU�GRQQHU�GHV�QRXYHOOHV����0PH�'HQLVH�'HVSXMROV� 

��UXH�7ULQTXp��������6DLQW�*LURQV� 
7HO�����������������0DLO ��PD[GXSRQW#VIU�IU� 

 
'RQV�SDU�FKqTXH��j�O¶RUGUH�GH��� 

© +RVSLWDOLWp�'LRFpVDLQH�GH�3DPLHUV ª����&&3�����������0�7RXORXVH� 

�� 
 
2Q�QH�SHXW�SDV�GLUH�TXH�FH� VRLW� O
DUULYpH�GX�
SULQWHPSV�TXL�IDYRULVH�OHV�QRXYHOOHV � 
 
1RXV� FRQWLQXRQV� GH� SULHU� SRXU� OHV� PDODGHV�
GH�QRV�FRQQDLVVDQFHV�SURFKHV�HW�QRXV�\�DMRX�
WRQV�TXHOTXHV�QRPV�GH�SOXV� 
3RXU� TX
LO� VH� VHQWHQW� VRXWHQXV� QRXV� WkFKRQV�
GH� SUHQGUH� GHV� QRXYHOOHV ��0DULH�5RVH�3p�
WURW�YD�YHQLU�j�ERXW�GH�VD�UppGXFDWLRQ�j�9HU�
GDLFK��1LQRX�HW�3DXO�'XF�RQW�HX�j�VXELU�GH�
VRXFLV� GH� VDQWp�� � PDLV� OHV� FKRVHV� V
DPpOLR�
UHQW��'H�PrPH�SRXU�OH�3qUH�3LHUUH�5D\QDO��
QRXV� VRXKDLWRQV� TX
LO� VXUPRQWH� O
pSUHXYH�GH�
VDQWp�TX
LO�WUDYHUVH� 
 
,QIRV�HW�LQYLWDWLRQV�j�SDUWDJHU�� 
· 0D]qUHV� VH� SUpSDUH� j� °XYUHU� SRXU�

O
KRVSLWDOLWp� GLRFpVDLQH� SDU� GHV� YHQWHV�
GH� SkWLVVHULHV� j� O
RFFDVLRQ� GH� IHVWLYLWpV�
SURFKDLQHV ��/H����DYULO�FH�VHUD�OD�)rWH�
GX� 3ULQWHPSV� HW� OH� �HU�PDL� OH� PDUFKp�
DX[�IOHXUV� 

· 6DYHUGXQ� YRXV� DFFXHLOOHUD� SRXU� OD�
-RXUQpH� G
DPLWLp� GH� O
KRVSLWDOLWp� 'LR�
FpVDLQH�OH���PDL� 

 
0HVVDJH�GH�1DWKDOLH�5RVVL � 
5HWHQH]�OD�GDWH�GX���MXLQ������VL�YRXV�YRX�
OH]�SDUWLFLSHU�j�OD�MRXUQpH�G
DPLWLp�SUpSDUpH�
SDU� OD� )UDWHUQLWp� GHV� PDODGHV�� )RL� HW� /X�
PLqUHV�HW�OD�3DVWRUDOH�GH�OD�FDWpFKqVH�VSpFLD�
OLVpH�� (OOH� DXUD� OLHX� j� 3XLFKpULF� GDQV�
O
$XGH�� /HV� FRQWDFWV� VRQW� j� SUHQGUH� DXSUqV�
GH�1DWKDOLH�5RVVL�HW�GH�'HQLVH�6DLQW�0DUF� 
 
 
5pIOH[LRQ�SRXU�QRWUH�+RVSLWDOLWp ��F¶HVW�GDQV�
OD� ILGpOLWp� DX� SDVVp� TXH� O¶DYHQLU� SHXW� rWUH�
FUpDWHXU��3RXU�FRQVWUXLUH� OH�IXWXU�GH�O¶KRVSL�
WDOLWp�� LO� LPSRUWH� G¶DFFXHLOOLU� XQ� SDVVp� TXL�
GRQQH�VHQV�j�QRWUH�SUpVHQW�WRXUQp�YHUV�O¶DYH�
QLU�� &RPPH� OH� UHFRPPDQGH� OH�3DSH� )UDQ�
oRLV �� ©�6L� OHV� MHXQHV� VRQW�DSSHOpV� j�RXYULU�
GH� QRXYHOOHV� SRUWHV�� OHV� DQFLHQV� RQW� OHV�
FOHIV � ª 

È�QRWHU�� 
¨ /D�SURFKDLQH�MRXUQpH�GH� O¶DPLWLp�DXUD�OLHX�j�6DYHUGXQ�OH�GLPDQFKH����PDL��/D�MRXU�

QpH�FRPPHQFHUD�FRPPH�WRXMRXUV�SDU�OD�PHVVH����K�����SXLV�XQ�UHSDV�IHVWLI�HQ�VXLYDQW�� 
¨ 3DV�GH�SKRWRV�GDQV�FH�MRXUQDO��FRPSWH-UHQGX�GH�O¶DVVHPEOpH�JpQpUDOH�REOLJH��0DLV�YRXV�

DXUH]�GDQV�OH�SURFKDLQ�GHV�SKRWRV�GHV�GHX[�MRXUQpHV�GH�O¶DPLWLp��FHOOH�TXL�V¶HVW�GpURXOpH�
j�/p]DW�HW�6DLQW-<EDUV�HW�FHOOH�j�YHQLU�j�6DYHUGXQ��$�ELHQW{W�GRQF�« 

¨ /HV� LQWHUQDXWHV�SHXYHQW�UHWURXYHU� WRXWHV� OHV� LQIRUPDWLRQV�FRQFHUQDQW� O¶+RVSLWDOLWp�VXU�
OH�QRXYHDX�VLWH�GX�GLRFqVH��j�OD�UXEULTXH�6HUYLFHV�GLRFpVDLQV��VRXV-UXEULTXH�+RVSLWDOLWp�
GLRFpVDLQH��PLVHV�j�MRXU�UpJXOLqUHV��� 

����,�D/E^����>͛,K^W/d�>/d������������������������������������������������������������������������������������������������������������������sZ/>�ϮϬϭϴ 
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