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/H�PRW�GX�SUpVLGHQW 
 

&KULVW� HVW� UHVVXVFLWp �� $OOpOXLD �� ,O� HVW� YUDLPHQW�
UHVVXVFLWp �� 1RXV� H[XOWRQV� GH� -RLH �� 0DOJUp� OHV�
PDXYDLVHV� QRXYHOOHV�� PDOJUp� OD� FULVH� VDQLWDLUH��
pFRQRPLTXH��VRFLDOH��PDOJUp�QRV�PDOKHXUV�TXRWLGLHQV��
QRV�GHXLOV��QRV�PLVqUHV��QRV�PDODGLHV��QRV�KDQGLFDSV��
QRXV�GHYRQV�H[XOWHU�GH�-RLH��GH�-RLH�SURIRQGH�� �&¶HVW�
XQ�pYqQHPHQW�XQLTXH�GDQV�O¶KLVWRLUH �� 
/D�9LHUJH�0DULH�� VD�0qUH�� D� WRXMRXUV� HX� FRQILDQFH ��
(OOH�D� WRXMRXUV� FUX�HQ�/XL��PDOJUp� OH�FXULHX[�FKHPLQ�
TX¶LO� D� SULV�� PDOJUp� VHV� SUpGLFDWLRQV� TXL� SRXYDLHQW�
SDUDvWUH� XWRSLTXHV�� PDOJUp� VD� GRXOHXU� GH� OH� YRLU�
VXVSHQGX�DX�ERLV�G¶LQIDPLH�GH�OD�FURL[«� 
1RXV� VRPPHV� VRXYHQW� j� © FRQWUH-FRXUDQW ª� GH� VRQ�
H[HPSOH�� GH� VRQ� HQVHLJQHPHQW�� &UR\RQV-QRXV�
YUDLPHQW� HQ� VD� UpVXUUHFWLRQ "� &UR\RQV-QRXV� TX¶,O�
°XYUH�SDU�QRXV�GDQV�OH�PRQGH " ,O�HVW�YHQX�DSSRUWHU�OH�
VDOXW�DX�PRQGH ��HQ�GRXWRQV-QRXV "�1RWUH�-RLH�HVW�j�OD�
PHVXUH� GH� FHWWH� IRL«� � (W� OD� IRUFH� TXH� FHOD�
FRPPXQLTXH� HVW� H[WUDRUGLQDLUH �� IRUFH� GH� -RLH� PDLV�
DXVVL� IRUFH� G¶$PRXU«� (W� FHOD� QRXV� FRQFHUQH� WRXV��
TXH�QRXV�VR\RQV�YDOLGHV��HQ�SOHLQH�IRUPH��RX�PDODGHV��
KDQGLFDSpV�� DX� IRQG� GH� QRWUH� IDXWHXLO� URXODQW� RX� GH�
QRWUH�OLW«�(W�OD�&29,'�QH�FKDQJH�ULHQ�j�O¶DIIDLUH�� 
(Q� ������ O¶KRPPH� GDQV� VD� WRXWH-SXLVVDQFH� D� pWp�
VXUSULV�SDU�FH�SHWLW�ERXW�G¶$51�LPSDOSDEOH��LQYLVLEOH��
TXL� D� WRWDOHPHQW� FKDPERXOp� VD� YLH�� 2EOLJpV� DX�
FRQILQHPHQW�� j� OD� GLVWDQFLDWLRQ�� DX[� JHVWHV� EDUULqUHV�
VDOYDWHXUV�� LO�QRXV�D�FRQWUDLQW�j� UpRUJDQLVHU�QRWUH�YLH���
PrPH� GDQV� QRV� SUDWLTXHV� UHOLJLHXVHV� HW� GDQV� OD�
ORXDQJH� j� QRWUH� 'LHX�� 1RXV� Q¶DYRQV� SDV� SX� UHQGUH�
YLVLWH�j�0DULH�VD�PqUH��j�/RXUGHV��FDU� OHV�FRQWUDLQWHV�
VDQLWDLUHV� HW� OHV� PHVXUHV� JRXYHUQHPHQWDOHV� GH�
VDXYHJDUGH�QRXV�O¶RQW�LQWHUGLW�� 

&HWWH� DQQpH� QRXV� DYRQV� DSSULV� j� YLYUH� DYHF� OH�
FRURQDYLUXV�� /HV� VDQFWXDLUHV� GH� 1RWUH� 'DPH� GH�
/RXUGHV� RQW� PLV� HQ� SODFH� OHV� FRQGLWLRQV� SHUPHWWDQW�
QRWUH� UHWRXU� HQ� SqOHULQDJH �� PRGLILFDWLRQ� GH�
O¶RUJDQLVDWLRQ�GH�O¶DFFXHLO�GHV�PDODGHV�HW�KDQGLFDSpV��
FKDUWH� VDQLWDLUH� pGLWDQW� OHV� UqJOHV� VWULFWHV� j� REVHUYHU��
6¶HQ�LQVSLUDQW��SRXU�rWUH�HQ�SOHLQ�DFFRUG�DYHF�FHOOH-FL��
O¶pTXLSH�PpGLFDOH�GH�O¶+RVSLWDOLWp��HW��HQ�SDUWLFXOLHU��OH�
PpGHFLQ� TXH� QRXV� DYRQV� QRPPp� FRPPH� UpIpUHQW�
&29,'�� HVW� DX� WUDYDLO� SRXU� UpGLJHU� QRWUH� SURSUH�
SURWRFROH�VDQLWDLUH�DILQ�TXH�QRXV�SXLVVLRQV�UHWRXUQHU�j�
/RXUGHV�GDQV�GH�ERQQHV�FRQGLWLRQV�GH�VpFXULWp� 
2XL��QRXV�SUpYR\RQV�GH�QRXV�\� UHQGUH�HQ�SqOHULQDJH��
1RXV� SULRQV� 1RWUH� 'DPH� G¶LQWHUFpGHU� SRXU� OH�
UDOHQWLVVHPHQW� HW� OD� ILQ� GH� OD� SDQGpPLH�PHXUWULqUH� HW�
F¶HVW� DXVVL� GDQV� FHW� HVSULW� TXH� QRXV� LURQV� O¶LPSORUHU��
(OOH��O¶,PPDFXOpH�&RQFHSWLRQ��HW�OD�UHPHUFLHU�SRXU�VD�
WHQGUHVVH� PDWHUQHOOH� HW� VD� ILGpOLWp�� 1RXV� VDYRQV� TXH�
OHV� FRQGLWLRQV� SRXU� HQWUHSUHQGUH� FH� SqOHULQDJH� VRQW�
GLIILFLOHV� HW� QRXV� GHPDQGHURQW� SOXV� G¶DWWHQWLRQ� DX[�
DXWUHV��SOXV�G¶DPLWLp�DXVVL��SRXU�VH�SOLHU�DX[�H[LJHQFHV�
TXH� FH� SURWRFROH� VDQLWDLUH� YD� QRXV� LPSRVHU�� /D�
FRQYLYLDOLWp� ULVTXH� G¶HQ� VRXIIULU� XQ� SHX�� PDLV� QRXV�
DOORQV�rWUH�DWWHQWLIV�FDU�FHOD�HQ�YDXW� OD�SHLQH��HW�QRXV�
RIIULURQV�PRGHVWHPHQW� QRV� HIIRUWV� j� OD�9LHUJH�0DULH�
SRXU� TX¶HOOH� OHV� SUpVHQWH� DX� 6HLJQHXU� HW� TX¶LO� OHV�
DFFXHLOOH« 
0RELOLVRQV-QRXV� WRXV�� SHWLWV� HW� JUDQGV�� PDODGHV��
KDQGLFDSpV��KRVSLWDOLHUV� HW�YDOLGHV�SRXU� OD� UpXVVLWH�GH�
FHWWH�HQWUHSULVH��GDQV�OD�SULqUH�G¶DERUG��SXLV�SDU�QRWUH�
SDUWLFLSDWLRQ�DFWLYH ��QRWUH�SqOHULQDJH�VHUD�FH�TXH�QRXV�
HQ�IHURQV«�DYHF�O¶DLGH�GH�0DULH�HW�GH�VRQ�)LOV��-pVXV��
QRWUH�6HLJQHXU � 

0DWKLHX�$FLHQ 
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(FKRV�GH�O¶$VVHPEOpH�*pQpUDOH�HW�GX�&RQVHLO�GH�O¶+RVSLWDOLWp 

(QWUH�GHX[�FRQILQHPHQWV�HW�DYDQW�OH�FRXYUH-IHX��OH���IpYULHU������D�pWp�FRQYRTXpH�j�OD�0DLVRQ�GHV�¯XYUHV�

GH�3DPLHUV�O¶$VVHPEOpH�*pQpUDOH�����-������O¶$*�DQQXHOOH������Q¶D\DQW�SDV�SX�VH�GpURXOHU�O¶DQ�GHUQLHU�

HQ�UDLVRQ�GH�OD�SDQGpPLH �����SHUVRQQHV�RQW�SULV�OD�SHLQH�G¶\�DVVLVWHU� 
 

&RQIRUPpPHQW� j� OD� &KDUWH� GH� O¶+RVSLWDOLWp�� -R� /(/21*�� OD� 3UpVLGHQWH� VRUWDQWH� D� RXYHUW� OD� VpDQFH� HQ������

H[SRVDQW�OD�© VLWXDWLRQ�PRUDOH�GH�O¶+RVSLWDOLWp�ª��0DOJUp�OHV�GLIILFXOWpV�UHQFRQWUpHV�FHV�GHUQLHUV�PRLV��HOOH�

D�HVWLPp�TXH�O
+RVSLWDOLWp�GLRFpVDLQH�GH�3DPLHUV�VH�SRUWDLW�SOXW{W�ELHQ�HW�TXH�OH�ELODQ�©�PRUDO�ª�UHVWDLW��PDO�

JUp�WRXW��HQFRUH�VDWLVIDLVDQW��'DQV�VRQ�UDSSRUW�PRUDO��HOOH�D�VRXKDLWp�QRWDPPHQW�IDLUH�SDUWDJHU�OD�WHQHXU�GHV�

LQWHUYHQWLRQV�HQWHQGXHV�ORUV�GX�GHUQLHU�&RQJUqV�GHV�3UpVLGHQWV�G¶+RVSLWDOLWpV�IUDQFRSKRQHV�–�ILQ�RFWREUH�j�

/RXUGHV�GRQW�OH�WKqPH�JpQpUDO�pWDLW���©�/RXUGHV�� M¶DLPHUDLV�WDQW�TXH�WX�YLYHV�FHWWH� MRLH�ª���OD�MRLH�GX�6HU�

YLFH��OD�MRLH�GH�OD�5HQFRQWUH��OD�MRLH�GH�%HUQDGHWWH��OD�MRLH�GX�0LUDFOH�RQW�pWp�OHV�GpFOLQDLVRQV�GpYHORSSpHV�

SDU�OHV�GLYHUV�LQWHUYHQDQWV�«�6L�QRXV�YHQRQV�VHUYLU�j�/RXUGHV�HW�SDUFH�TXH�/RXUGHV�Q¶HVW�SDV�VHXOHPHQW�j�

/RXUGHV�PDLV�GDQV�QRWUH�YLH�TXRWLGLHQQH�R��QRXV�GHYRQV�DXVVL�VHUYLU�� F¶HVW�ELHQ�SDUFH�TXH�QRXV�\�DYRQV�

GpFRXYHUW� XQH� VRXUFH�� FHOOH� GH� OD� *URWWH� «� 9LHUJH� 0DULH�� PHUFL� G¶DYRLU� IDLW� GpFRXYULU� FHWWH� VRXUFH� j�������

%HUQDGHWWH���%HUQDGHWWH��PHUFL�GH�QRXV�\�DEUHXYHU�j�FKDTXH�SqOHULQDJH�GRQW�QRXV�UHSDUWRQV�WUDQVSRUWpV�GH�

MRLH�«�'DQV� XQ� FRSLHX[� UDSSRUW� G¶DFWLYLWpV�� -R� D� HQVXLWH� UHODWp� OHV� QRPEUHX[� pYqQHPHQWV� LQWHUYHQXV�����

GHSXLV�O¶$VVHPEOpH�*pQpUDOH�GH�PDUV����� ��OH�SqOHULQDJH�������OH�SqOHULQDJH������© VDQV�PDODGH ª��OHV���

MRXUQpHV� G¶DPLWLp�� OD� MRXUQpH-VRXYHQLU� j� /RXUGHV� SRXU� OHV� DQFLHQV� KRVSLWDOLHUV�� OD� MRXUQpH� GHV�PDODGHV� j�

0RQWMRLH��OHV�QRPEUHXVHV�UpXQLRQV�GX�%XUHDX�HW�GX�&RQVHLO��OHV���FRQJUqV�DQQXHOV�GHV�SUpVLGHQWV�IUDQFR�

SKRQHV�HW�OD�UHQFRQWUH�UpJLRQDOH�GHV�SUpVLGHQWV�j�3DPLHUV��OHV���QXPpURV�GX�EXOOHWLQ�GH�OLDLVRQ�GHV�&KHPLQV�

GH�O¶KRVSLWDOLWp�« 
 

/H�GpURXOp�GH� O¶$*�V¶HVW� SRXUVXLYL� DYHF� OH�FRPSWH� UHQGX� ILQDQFLHU� SUpVHQWp�SDU�QRWUH� WUpVRULqUH�6DUDK��

'(-($1-'85$1�� �0DOJUp�XQ�GpILFLW�GH�SUqV�GH��������¼�VXU� OH�VHXO�SqOHULQDJH�� OD�VLWXDWLRQ������D�pWp�

H[FpGHQWDLUH�G¶XQ�SHX�SOXV�GH�������¼�JUkFH�j�GH�QRPEUHXVHV�UHFHWWHV���EpQpILFH�GHV���MRXUQpHV�G¶DPLWLpV��

GH�QRPEUHX[�GRQV��GHV�FRWLVDWLRQV��OD�VXEYHQWLRQ�GX�GLRFqVH��GLYHUVHV�YHQWHV��«�0DOJUp�OD�FULVH�VDQLWDLUH�HW�

VHV�LPSDFWV�VXU�GHV�DFWLYLWpV�UpGXLWHV��OD�VLWXDWLRQ������D�pWp��HOOH��H[FpGHQWDLUH�GH�SOXV�GH�������¼� 
 

(QVXLWH�� D� pWp� DERUGp� XQ� SRLQW� LPSRUWDQW� GH� O¶RUGUH� GX� MRXU� DYHF� OD� FRPSRVLWLRQ� GX� &RQVHLO� HW� OD�������������

QRPLQDWLRQ�G¶XQ�QRXYHDX� 3UpVLGHQW ��0DWKLHX� $&,(1��$SUqV���DQV�j� OD�3UpVLGHQFH�GDQV�XQH�PLVVLRQ�

SDUWDJpH�DYHF�VRQ�PDUL��-R�D�SURSRVp�j�VRQ�%XUHDX�HW�j�QRWUH�pYrTXH�TXH�FHWWH�UHVSRQVDELOLWp�VRLW�GpVRUPDLV�

FRQILpH�j�0DWKLHX�DLGp�SDU�VRQ�pSRXVH�$UOHWWH��/¶LQWpUHVVp�pWDQW�G¶DFFRUG��LO�LPSRUWDLW�FHSHQGDQW�TXH�O¶$*�

HQWpULQH�FH�FKRL[ � 

/H�QRXYHDX�&RQVHLO�GH�O¶+RVSLWDOLWp�VH�FRPSRVH�GH����SHUVRQQHV ����PHPEUHV�GH�GURLW��(PLOH�%211(7

-�'LUHFWHXU�GLRFpVDLQ�GHV�3qOHULQDJHV ��-HDQ-0DUFHO�-25'$1$�-�$XP{QLHU ��3KLOLSSH�&$//(-$�-�PpGH�

FLQ� GX� 3qOHULQDJH�� HW���� PHPEUHV� DFWLIV� ��$UOHWWH�$&,(1��0DWKLHX�$&,(1�� 3LHUUH�$66(0$7��$QGUp��

%$/$5'�� 7KpUqVH� %(77$0,1�� 6RQLD� %21,1�� -HDQ-0LFKHO� &/$8=(7�� -RVHSK� &20$6�� 0LFKHO�
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/H�SRUWUDLW���OD�IDPLOOH�+HUQDQGH] 

7KpUqVH� +HUQDQGH]� DLQVL� TXH� VRQ� PDUL�� 0DQXHO�� VRQW� RULJLQDLUHV�����������
G
$QGDORXVLH��3HX�DSUqV� OHXU�PDULDJH��HQ������� LOV�VH�VRQW� LQVWDOOpV�j�3DPLHUV�
R��0DQXHO�WUDYDLOODLW�j�O
XVLQH��(QVHPEOH�LOV�RQW�HX�TXDWUH�ILOOHV��/D�SOXV�MHXQH��
,VDEHOOH��D�HX�XQH�PpQLQJLWH�DORUV�TX
HOOH�DYDLW�FLQT�PRLV��&HWWH�PDODGLH��TXL�D�
ODLVVp�,VDEHOOH�KDQGLFDSpH��D�pWp�XQH�JUDQGH�pSUHXYH�SRXU�OD�IDPLOOH� 
$XMRXUG
KXL�� 7KpUqVH� HVW� O
KHXUHXVH� JUDQG-PqUH� GH� �� SHWLWV-HQIDQWV�� (OOH� HVW�
PrPH�GHX[�IRLV�DUULqUH-JUDQG-PqUH���(OOH�KDELWH�WRXMRXUV�j�3DPLHUV��DYHF�0D�
QXHO�HW�,VDEHOOH��(OOH�HVW�WUqV�DYHQDQWH�HW�SOHLQH�GH�YLH� 
 

-�4X¶HVW-FH�TXL�YRXV�D�DPHQp�j�O¶+RVSLWDOLWp�GLRFpVDLQH�" � 
1RXV�DLPLRQV�YHQLU�j�ORXUGHV�DYHF�,VDEHOOH�TXDQG�HOOH�pWDLW�SHWLWH��LO�\�D�SUHVTXH�TXDUDQWH�DQV��1RXV�DYRQV�
YX�TXH�FHOD� IDLVDLW�EHDXFRXS�GH�ELHQ�j�QRWUH� ILOOH��(OOH�D� IDLW�EHDXFRXS�GH�SURJUqV��&
HVW�0DULH-7KpUqVH�
(\FKHQQH�TXL�QRXV�D�SDUOp�GH�O
+RVSLWDOLWp�HW�QRXV�D�SURSRVp�GH�SDUWLFLSHU�DX�SqOHULQDJH�GX�GLRFqVH�� 
 

-�4XHO�HVW�YRWUH�PHLOOHXU�VRXYHQLU�GH�/RXUGHV�" 
4XDQG� ,VDEHOOH� pWDLW� SHWLWH� HOOH� QH�PDUFKDLW� SDV�� 3RXU� OD� SUHPLqUH� IRLV� HOOH� D� UpXVVL� j� IDLUH� WURLV� SDV� j�
/RXUGHV��&
pWDLW�WUqV�pPRXYDQW�� 
 
-�4X¶HVW�FH�TXH�WX�DWWHQGV�GX�SURFKDLQ�SqOHULQDJH��" 
-
HVSqUH�TXH�QRXV�LURQV�j�/RXUGHV�FHW�pWp�WRXV�OHV�WURLV��,O�PH�WDUGH�� dD�PH�PDQTXH�EHDXFRXS��-H�VXLV�FRQ�
WHQWH�TXH�WRXW� OH�PRQGH�FRQQDLVVH� ,VDEHOOH�j� O¶+RVSLWDOLWp��7RXW� OH�PRQGH�YLHQW� OD�YRLU�� OXL�SDUOHU��&¶HVW�
WUqV�LPSRUWDQW�SRXU�PRL��VD�PDPDQ� 
 
-�(Q�XQ�PRW��SRXU�WRL��O¶KRVSLWDOLWp�F¶HVW�" 
 /D�MRLH�HW�OD�JHQWLOOHVVH � 

&5(8;�� 6DUDK� '(-($1-'85$1�� &KULVWLDQ� '28*1$&�� <RODQGH� '83217�� 0DULH-7KpUqVH�

(<&+(11(��5pJLV�*$87+,(5�'¶$81286��1LFROH�*(521$��$QQH�+(15<��-HDQ-/RXLV�/$-286��

eULF� GH� /$3257(�� -R� /(/21*�� 9LQFHQW� /(/21*�� %HUQDUG� 3$,/+(6�� /LVH� 75$0(6$<*8(6������

6RSKLH�9(5/229(��0DUMRULH�GH�9,9,(6�� 
 

/H�QRXYHDX�3UpVLGHQW�D�UpXQL�GqV�OH���PDUV�FH�&RQVHLO ��LO�D�IDLW�SDUW�GH�OD�FRPSRVLWLRQ�GX�QRXYHDX�%XUHDX�

RUJDQLVp�DXWRXU�GH�OXL�DYHF�OH�VRXFL�GH�QH�SDV�ERXOHYHUVHU� O¶pTXLOLEUH�HW�GH�QH�SDV� UHPHWWUH�HQ�FDXVH�OHV�

FKRL[�SUpFpGHQWV���PDLQWLHQ�GH�-HDQ-/RXLV�/$-286�FRPPH�9LFH-3UpVLGHQW�HW�QRPLQDWLRQ�GH�-R�/(/21*�

FRPPH�9LFH-3UpVLGHQWH��HQ�WDQW�TXH�3UpVLGHQWH�KRQRUDLUH���FRQILUPDWLRQ�GH�9LQFHQW�/(/21*�DX�SRVWH�GH�

6HFUpWDLUH�JpQpUDO�DVVLVWp�G¶$UOHWWH�$&,(1��6HFUpWDLUH�DGMRLQWH���UHFRQGXFWLRQ�DX[�IRQFWLRQV�GH�7UpVRULqUH�

GH�6DUDK�'(-($1-'85$1��WRXMRXUV�DLGpH��GH�0LFKHO�&5(8;��7UpVRULHU�DGMRLQW���/D�JUDQGH�LQQRYDWLRQ�

UpVLGH� FHUWDLQHPHQW� HQ� OD� FUpDWLRQ�GX�SRVWH�GH�GRFWHXU� &29,'�� IRQFWLRQ� UHQGXH� LQGLVSHQVDEOH� DYHF� OD�

SDQGpPLH� DFWXHOOH� ��5pJLV� *$87+,(5� '¶$81286� D� DFFHSWp� FHWWH� FKDUJH� LPSRUWDQWH�� (Q� UHODWLRQ�

pWURLWH�DYHF�FH�%XUHDX�HW�HQ�OLHQ�DYHF�OH�&RQVHLO��GHV�UHVSRQVDEOHV�GH�VHUYLFHV RQW�pWp�SDU�DLOOHXUV�QRPPpV�

RX�FRQILUPpV�SRXU� OD�FRPPXQLFDWLRQ�� O¶DQLPDWLRQ�VSLULWXHOOH�HW� OLWXUJLTXH�� OD�JHVWLRQ�GHV�+RVSLWDOLHUV�HW�

+RVSLWDOLqUHV�RX�GHV�(QIDQWV��OD�UHVSRQVDELOLWp�GH�OD�VDOOH�j�PDQJHU��GH�OD�WLVDQHULH�HW�GH�OD�OLQJHULH��GpWDLOV�

DX�SURFKDLQ�QXPpUR ��������������������������������������������������������������������������������������������������9LQFHQW�/(/21* 

,VDEHOOH 
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)HXLOOH�GH�OLDLVRQ�GH�O¶+RVSLWDOLWp�GLRFpVDLQH�GH�O¶$ULqJH� 
6LWH��KWWSV���DULHJH-FDWKROLTXH�IU 

 
&RQWDFWV� ��PDULH-WKHUHVH�H\FKHQQH#RUDQJH�IU 

�������������� 
 

'RQV�SDU�FKqTXH��j�O¶RUGUH�GH��� 
© +RVSLWDOLWp�'LRFpVDLQH�GH�3DPLHUV ª����&UpGLW�$JULFROH�6XG�0pGLWHUUDQpH 

5,%������������������������������������ 

 
 

&KHUV�DPLV� 
 

OH� FDUQHW� QH� P¶DLGH� SDV� j� YRXV� DSSRUWHU� GHV��������
QRXYHOOHV� DXWUHV� TXH� FHOOHV� TXH� QRXV� DYRQV����������
SDUWDJpHV�SDU�PDLO�DX�FRXUV�GHV�GHQLHUV�PRLV� 
'RQF��DQLPpH�SDU�OD�MRLH�GH�3kTXHV���LO�SDUDvW�ERQ�GH�
UDSSHOHU� SRXU� FHX[� TXL� QH� O
RQW� SDV� VX� HW� DILQ� TXH�
UHVWH�HQ�PpPRLUH�OH�QRP�GH�FHX[�TXL�QRXV�RQW�TXLW�
Wp� SRXU� SDUWLU� YHUV� OH� SqUH�� 0RQLTXH� &$=$'(��
pSRXVH� GH� 3LHUUH� �� )UDQFLQH� /(/21*��PDPDQ� GH�
9LQFHQW� �� 0LFKqOH� 0$1=21(772�� V°XU� G
$QQH�
0DULH� �� 0RQVLHXU� '(1-($1�� SqUH� GH� 0LFKHO� HW��
pSRX[� G
$QJHOLQH� ��0PH�'87$3��PDPDQ� G
$QQH�
0DULH� &$5028=(� �� 3DXO� /$)217� '(�����������
6(17(1$&�� SqUH� GH� %HUWUDQG� HW� GH� 1DWDOqQH� ����
*HQHYLqYH�3$728��GH�0DQVHV��� �0DUFHO�38-2/���
)UDQFLV�)(55$�HW�$EHO�'$�6,/9(5$�TXL�HVW�SDUWL�
VDQV� EpQpGLFWLRQ�� VHXOHPHQW� XQH� DQQRQFH� GDQV� OD�
'pSrFKH� GH� O
$ULqJH� SRXU� WRXW� DFFRPSDJQHPHQW�
�M
DL�SULV�FRQWDFW�DYHF�O
(KSDG�TXL�V
HVW�H[FXVp�PDLV�
TXL� D� ODLVVp� OD� WXWHOOH� JpUHU� FHOD� GX� IDLW� GX������������
FRQILQHPHQW�� LO� D� pWp� RXEOLp� TX
LO� VRXKDLWDLW� XQH���
VpSXOWXUH�UHOLJLHXVH�HQ�OLHQ�DYHF�O
DXP{QHULH�� 
&
HVW� YUDLPHQW� FHFL� TXL� QRXV� PRQWUH� FRPPHQW� RQ�
UHQWUH�GDQV�O
RXEOL��FRPPHQW�RQ�V
pORLJQH�GHV�LVROpV�
RX� GHV� SHUVRQQHV� GH� OD� UXH� HQ� FHV� WHPSV� GH����������
SDQGpPLH� 

 
'HV� KRVSLWDOLHUV� RQW� pWp� KRVSLWDOLVpV �� (YHOLQH�����
'(/*(1(6�D�pWp�RSpUpH�G
XQH�KDQFKH�j�OD�FOLQLTXH�
GH� O
8QLRQ� HW� WHUPLQH� VD� UppGXFDWLRQ� j� $[-OHV-
7KHUPHV� ��(OOH� D� DSSUpFLp� OH� FRQWDFW� DYHF�$QWRLQH�
&/28(7��HW�V
HVW�IDLW�TXHOTXHV�UHODWLRQV�QRXYHOOHV�
DYDQW�GH�UHWURXYHU�0D]qUHV�� 
1LFROH� 6$/9$�� TXL� YLHQW� WRXV� OHV� DQV� j� /RXUGHV��
DYHF� QRXV� GHSXLV� O
,VqUH�� D� pWp� DWWHLQWH� G
XQ� ]RQD��
IXOJXUDQW�HW�GRXORXUHX[��(OOH�FRPPHQFH�j�HQ�YRLU�OH�
ERXW� HW� SHQVH� UHSUHQGUH� VHV� DFWLYLWpV� EpQpYROHV� j�
*UHQREOH��,O�\�D�GHX[�DQV��ERRVWpH�SDU�XQ�DPL��HOOH�D�
IDLW� pGLWHU� VRQ� FDUQHW� GH� YR\DJH� © 'H�*UHQREOH� j�
-pUXVDOHP ª� HIIHFWXp� HQ� SDUWLH� j� SLHG�� (OOH� HVW�����
FRXUDJHXVH�� &
HVW� XQ� SULYLOqJH� GH� OD� FRQQDvWUH� HW�
G
HQWHQGUH�VD�YRL[��VRQ�ULUH� 
'
DXWUHV� � SHUVRQQHV� � VDYHQW� TXH� QRWUH� SULqUH� OHV���
UHMRLQW�FKH]�HX[�RX�j�O
K{SLWDO� 
4XHOTXHV� PRPHQWV� GH� MRLH� H[SULPpV� SDU� GHV�
JUDQG
PqUHV�TXL�RQW�GpFRXYHUW�OHXU�QRXYHDX[�SHWLWV-�
HQIDQWV� HW� UHWURXYp� OHV� DXWUHV�� 0HUFL� 1DGLQH�����
'(63,6� GH� QRXV� DYRLU� IDLW� SDUW� GH� WD� MRLH� GH�������
FRQQDvWUH�2PEHOLQH����� 
&RQFOXUH� SDU� GHV� SRLQWV� GH� VXVSHQVLRQ�PH� SHUPHW�
GH�SHQVHU�TXH�YRXV�PHXEOHUH]�SDU�OHV�LQIRUPDWLRQV�
TXH�YRXV�GpWHQH]� 
/
LPSRUWDQW�� F
HVW� TXH� QRWUH� IUDWHUQLWp� SXLVVH�
V
H[SULPHU�HW�TX¶HOOH�IOHXULVVH�HQ�FH�SULQWHPSV�« 
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